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8230 MARTIN WAY E
LACEY, WA, 98516FOR LEASE



YOUR SIGN HERE

YOUR 
SIGN 
HERE

1999 / 2021
Year Built/Renovated

$28.00
Rent PSF

Traffic Counts

5,000-15,698 SF
Leasable Area

2024 NNN 
ESTIMATE $4.86

Lease Type

1.89 ACRES
82,328 SF

Lot Size

8230 Martin Way E, Lacey

PROPERTY SUMMARY

POTENTIAL SIGNS

MARVIN RD 
(30,508+ VPD) 

MARVIN WAY 
(29,283+ VPD) 
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8230 Martin Way E, Lacey

SITE PLAN

Lot Size
82,328 SF

Building Size
15,698 SF

   Marcus & Millichap   //   8230 Martin Way E   //  3



Rite Aid | Offering Memorandum 32 Rite Aid | Offering Memorandum 

I-5 (112,515+ VPD)

8230 MARTIN WAY E, 
LACEY, WA 98516

MCDONALD'S

MARTIN WAY (29,283+ VPD)

MARVIN RD (30,508+ VPD)

8230 MARTIN WAY E, 
LACEY, WA 98516

BURGER KING

WALGREENS

MARTIN WAY (29,283+ VPD)

MARVIN RD (30,508+ VPD)

SUBJECT  
PROPERTY

   Marcus & Millichap   //   8230 Martin Way E   //  4



Rite Aid | Offering Memorandum 32 Rite Aid | Offering Memorandum 

I-5 (112,515+ VPD)
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DUPONT

OLYMPIA

FEDERAL WAYGIG HARBOR

LAKEWOOD

TACOMA

LACEY

SUBJECT  
PROPERTY

REGIONAL AERIAL

FORT LEWIS / 
MCCHORD
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1  MILE 3 MILES 5 MILES

Avg. HH Income  $75,212  $96,711  $93,646 

2021 Population  9,364  51,487  110,612 

2026 Population Projection  10,219  56,390  120,299 

Population Growth 2010 - 2021 23.65% 27.41% 20.54%

Pop Growth Forecast 2021 - 2026 9.13% 9.52% 8.76%

Average Age 35.8 37.6 38.3

1 Mile

5 Miles

3 Miles

The Olympia-Lacey-Tumwater region is considered one of the nation’s  
TOP 25 FASTEST GROWING METROPOLITAN AREAS, according to a 
recent U.S. Census report. Interstate 5, the main north-south artery on 
the west coast connects Lacey to neighboring Olympia to the west and 
Tacoma to the north. 

ECONOMY
• The largest private employer is Providence St. Peter Hospital with 

2,800 workers. Capital Medical Center and Kaiser Permanente 
are other major healthcare companies in the metro.

• Agriculture remains a signif icant driver in the local economy, 
led by livestock and poultry production. Berries, vegetables 
and trees are the dominant crops grown. 

• Nearby Joint Base Lewis-McChord has a signif icant impact 
on the local economy. There are roughly 38,000 service 
members and 15,000 civilians on the base. Many of the 
soldiers and their families live, eat and shhop in Thurston 
County.

THE MARKET

THE DEMOGRAPHICS

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY 
AS FOLLOWS
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this 
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about 
the accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. 
Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this 
Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should 
be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of 
any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer 
and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at 
this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-
acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the 
tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole 
due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all 
matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default 
or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability 
to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind 
of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property. 

CONFIDENTIALITY & DISCLAIMER 
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap 
and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, 
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects 
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from 
sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers 
must take appropriate measures to verify all of the information set forth herein. 

NON-ENDORSEMENT NOTICE 
Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing 
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or 
subsidiaries, or any agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee information about this listing to prospective 
customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY 
Please consult your Marcus & Millichap agent for more details.

SPECIAL COVID-19  NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem 
necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, 
due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and 
sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised 
to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. 
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely 
on their own projections, analyses, and decision-making.

COOPERATIVE BROKERAGE COMMISSION
Marcus & Millichap is offering a cooperative brokerage commission by Seller to brokers who represent purchasers that were not directly contacted via phone or e-mail by the listing 
brokers and who successfully close on the property at terms acceptable to Seller.

Activity ID: ZAD0110122
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8230 Martin Way E, Lacey

MAJOR EMPLOYERS
Major Employers Employees

1 Washington Ecology State Dept 800
2 Walmart Inc-Walmart 585
3 Emily Program PC 400
4 Intercity Transit 278
5 Panorama City-PANORAMA CITY-ADULT COMMUNITY 267
6 Hbcde LLC 264
7 Saint Martins University 250
8 Walmart Inc-Walmart 245
9 Verisign Inc 243
10 South Pget Sound Cmnty College 235
11 Crown Cork & Seal Usa Inc-Crown Beverage System 220
12 Pfizer Inc-Pfizer 203
13 Providnce Hlth Srvcs-Wshington-St Peter Hospital 201
14 Vest Thurston LLC-South Sound Behavioral Hosp 200
15 Nisqually Indian Tribe-Nisqually Indian Housing 200
16 Providnce Hlth Srvcs-Wshington-Mother Joseph Care Center 183
17 Sealy Mattress Mfg Co LLC-Sealy Mattress 180
18 Sunset Air Inc-Honeywell Authorized Dealer 178
19 Nisqually Indian Tribe-North End Nisqually Tribal Ctr 171
20 Tvi Inc-Value Village 170
21 United States Postal Service-US Post Office 168
22 North Thurston Public Schools-North Thurston High School 163
23 Social Hlth Svcs Wash State De-Nursing Home Services 158
24 Navy United States Department 158
25 Providnce Hlth Srvcs-Wshington 151
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EXCLUSIVELY REPRESENTED BY
MIKE HORNER
FIRST VICE PRESIDENT
O. 206.826.5807
C. 360.620.5575
michael.horner@marcusmillichap.com


