(360) 927-0639 | HB@PCRnw.com




OVERVIEW

1411 Railroad Avenue: 11,000 Square Feet

Base Rent: $18.00 Square Foot / Year

Base NNN: $3.74 Square Foot / Year

Base Rent + NNN: $19,928.33 / Per Month
CBA#: 41631031

Available now! Fantastic opportunity to lease a fully renovated 11k sq ft building in
Bellingham's downtown commercial core. The building is equally divided between
the 1st and 2nd floors. Both floors are 75% open, with offices and conference rooms
situated to the front and back of the building. Tons of natural light throughout the
building.

Access to the 2nd floor is by a wide staircase or an elevator. The 2nd floor has very
high ceilings with an exposed structural truss system that adds to the character of the
space. Formerly a salon, there is upgraded electrical and a great layout for retail. The
building is also well suited for office use.
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URBAN VILLAGE DEVELOPMENT

Multi-family Tax Exemption Program:

Get an 8-12 year property tax exemption on the residential value of new multi-family construction.

B & O Tax Reduction:

New businesses and branches that locate in Downtown, Old Town, Waterfront, Samish Way or Fountain are
eligible for a graduated tax credit of 90% for the first year, 75% for the second year, and 50% for the third year of
operation. Contact the Business License Services / Tax line at 360-778-8012 for more information.

Transportation Impact Fee (T1F) Reduction:

Take advantage of automatically-reduced Transportation Impact Fees (TIF) in these areas. The less transporta-
tion impact your project has, the better. Check out this program’s FAQ’s for details.



https://cob.org/services/planning/development/mfte
https://cob.org/wp-content/uploads/urban-village-taxcredit-application.pdf
https://cob.org/services/planning/transportation-planning/transportation-impact-fees
https://cob.org/wp-content/uploads/2017-UV-TIF-FAQ.pdf

MARKET AREA

The Pacific Northwest scarcely gets more peaceful than unspoiled Bellingham, a bustling city
nestled in the Bellingham Bay. Nature abounds in all directions surrounding this coastal paradise.
Bellingham can be conveniently accessed by land, air, rail, and sea. With easy transportation to both
Canada and the international hub of Seattle, Bellingham offers a great middle point. While the
Canadian market offers a diverse economy for the local businesses, continually businesses are
migrating north to the area in order to find a new and better home. The waters of the Pacific offer
opportunities for whale watching, cruising to Friday Harbor or visiting the Canadian city of
Victoria. To the east, Mt. Baker beckons skiers and snowboarders to its slopes. The city itself is alive
with vibrant theater, historical museums, gourmet restaurants and fine arts.

» NATURAL BEAUTY
Alg‘(\ DEMOGRAPHICS

The dominating Mt. Baker
towers over the city, with its staggering beauty. The A®D
deep expansive blue of the ocean carries our sight "i”
to the San Juan Islands. All the while you are ".“
hugged by the soft green of thunderous trees that

decorate land for as far as the eye can see. Population
Whatcom County: 230,077
B2T STRATEGIC LOCATION Bellingham: 93,910
The prosperous city Vancouver, .

A
Canada only sits 55 miles north. .@‘

And the technological hub of Seattle resides 88 w
miles to the south. Bellingham provides an

essential middle point for those looking to Average HH Income
operate within both expanding districts. Whatcom County:  $80.569

Bellingham: 80,709
HIGHER EDUCATION $

Within  Whatcom there are five
different institutions of higher education that cover
a vast array of different focuses. Western Washing-
ton University, Whatcom Community College,
Bellingham Technical College, NW Indian
College, and Trinity University all provide qualified
and skilled workers.

Median Age
Whatcom County: 39

Bellingham: 37.5
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