
DRIVE THRU OPPORTUNITY | COVINGTON, WASHINGTON
Approximately

30,500 SF | 0.7 Acres 
16735 SE 272nd. St.
Covington, WA. 98042
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FOR GROUND 
LEASE

SUBJECT
PROPERTY



This exceptional ground lease opportunity is 
located  at 16735 SE 272nd Street in the City of 
Covington, Washington. The property has easy 
access to State Route 18 and State Route 516  
(SE 272nd. Street).  

The area is approximately 30,500 SF of land and 
is zoned Mixed-Commercial, which supports a 
wide range of commercial uses.  

Neighboring tenants include Costco, Safeway, 
Kohls, UW Medicine / Valley Medical Center.  
 
The property is close to many City of Covington 
services: City Hall, Licensing, the Post Office 
(USPS)  and KCLS/Covington Library.  
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EXECUTIVE SUMMARY
Approximately 30,500 SF
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PROPERTY HIGHLIGHTS

•	 Fred Meyer Anchored Retail 

•	 Fred Meyer Shopping Center  
contains approx. 174,877 SF 

•	 Located at the intersection of  
SE 272 Street, and 168th PL SE

•	 Excellent Access

•	 Neighboring Tenants include: Costco, 
Safeway, Home Depot and Kohls

•	 Access to numerous amenities like:   
coffee shops, fast-casual restaurants  
and drive through fast-food.

•	 Located within minutes of City Services 
like: Covington City Hall, Post-Office  
Licensing, and KCLS Covington Library

Scan QR  
or Click to Access  
Covington, WA  

Zoning
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PROPERTY INFORMATION
Lease Rate: Contact Listing Brokers 
 
 
 

Lot Size: Approx. 30,500 SF   
 
 

King Co. APN: 362205-9007  
                            (a portion of) 
 
Zoning:  MC

https://covington.municipal.codes/CMC/18


AREA DEMOGRAPHICS
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1.	 Elephant Car Wash
2.	 Crumbl Cookies
3.	 Dollar Tree
4.	 Safeway
5.	 UW Medicine/  
 	 Valley Medical Center  
	 South Primary Care
6.	 Teriyaki Wok
7.	 T&B Nails 
8.	 Fred Meyer
9.	 Fred Meyer Fuel Center
10.	 Costco
11.	 KCLS Covington Library
12.	 Covington City Hall
13.	 Petco
14.	 barre3
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MICHAEL J. MORAN
Executive Vice President | CBRE

(513) 369-1363

michael.moran@cbre.com 

KATIE BEARD
First Vice President | CBRE

(513) 369-1377

katie.beard@cbre.com 

ROYCE COTTLE
Senior Vice President | Leibsohn & Co.

(206) 999-3483

rcottle@leibsohn.com

RON WALDBAUM
CEO | Leibsohn & Co.

(425) 586-4640

rwaldbaum@leibsohn.com 

Leibsohn & Company and CBRE hereby advises all prospective purchasers as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.  However, Leibsohn & Company and CBRE has not and will not verify any of this information, nor has Leibsohn & Company or CBRE conducted any investigation regard-
ing these matters.  Leibsohn & Company and CBRE makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any purchase.  This Marketing Brochure is not a substitute for your thorough due diligence investigation of this opportunity.  Leibsohn & 
Company and CBRE expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.  Any projections, opinions assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance 
of this property. The value of a property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any property to 
determine to your satisfaction with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenants. Buyer is responsible for conducting his/her own investigation 
of all matters affecting the intrinsic value of the property. 

By accepting this Marketing Brochure, you agree to release Leibsohn & Company and CBRE and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property


