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OFFERING
OVERVIEW

Kidder Mathews is the exclusive Listing Brokerage for this Offering, Austin Kelley and Ted Sipila,
are exclusively representing the Sellers in the sale of the Parkland Development Site.

Kidder Mathews is pleased to offer for sale the Parkland Development Site. Rezoned to NCOR in
December 2021, this two-parcel development site offers high density multifamily at up to 25/units
an acre. Comprised of +/- 7.49 acres, Parkland development provides investors the opportunity
to one of few remaining sizable garden style sites in the Tacoma / Parkland area. Transit orientated
development, this development site sits right off future bus rapid transit line (BRT Route 4), and
will provide all future residents with proximity to major employment, entertainment, transit route
and schools.

All offers must be submitted to Austin Kelley and Ted Sipila, CCIM, and mustinclude the following
terms and information:

Purchase Price
Earnest money deposit, including non-refundable portion and timing of deposits
Timing for due diligence and post-diligence closing period

Source of funds for acquisition

All property tours will be conducted exclusively by Austin Kelley or Ted Sipila by appointment
only. To learn more about this opportunity, please contact the Listing Brokers directly.
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Senior Vice President
253.722.1413
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Senior Vice President
253.722.1421
ted.sipila@kidder.com
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PROPERTY HIGHLIGHTS

POTENTIAL FOR UP TO 187-UNIT development site sitting on over 6
acres of flat developable land

TRANSIT ORIENTED DEVELOPMENT Pierce Transit is planning a Bus
Rapid Transit (BRT) line along a 14.4-mile portion of Pacific Avenue/
SR-7 between downtown Tacoma and Spanaway. This $150 million
projected is slated to open in 2024, connecting downtown Tacoma
south to Spanaway. Service will be every 10 - minutes (see page 5)

SEVERELY UNDERSERVED apartment market in emerging location.
Newest apartment complex between E 84th and 176th street E was
builtin 2014 (50 + unit minimum)

CENTRALLY LOCATED IN THE HEART OF PARKLAND near intersection
Pacific Avenue and 121st St. Walking distance (.4 miles) to Pacific
Lutheran University. Excellent proximity to all local grocery, employers,
schools and restaurants

0319094208
0319094113

Price Price: $5,062,500 ($15.51 PSF)
Bid Date Review offers upon receipt
Terms Conventional Purchase

149 & 207 121t St E | Tacoma, WA

Address 220 118th St E | Tacoma, WA
Parcels 0319094208/ 0319094113/
0319091145

Zoning Neighborhood Corridor - NCOR
Height Restrictions 45-feet
Total Offering Size 7.49 AC - 326,264 SF
Topography Relatively Flat

Current Use Residential Homes

Entitlement Status Raw unentitled land

Parking Requirements 1:1.5 (Studio and 1-Bedroom Units)
gheq 1:2 (2-Bedroom and 3-Bedroom Units)

Up-zoned in 2021 to allow for increase

Recent Up-zone Information density of up to 25/units an acre.
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ZONING MAP
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RENT COMPS
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SALE COMPS

Property City Sale Price Price Per Unit Cap Rate
12535 Bridgeport Way SW Lakewood $72,400,000 $348,077 4%
22870 SE Fir St Black Diamond $67,700,000 $384,642 4.25%
2008 S Meridian Puyallup $10,830,000 $284,868 4.65%
207 Meridian Ave E Edgewood $122,000,000 $423,611 4%
70155 D St Tacoma $33,500,000 $250,000 4.75%
COMPARABLE AVERAGES $61,286,000 $338,240 4.33%

LAKEWOOD
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AERIAL PHOTOS
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