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t Executive
. Summary

THE OFFERING

Cushman & Wakefield Capital Markets (“C&W?”) is
pleased to present an exclusive opportunity to acquire
The Hawthorne Apartments, a 63-unit core multifamily
investment located the heart of Capitol Hill, within the
highly amenitized Pike-Pine Corridor.

The Hawthorne represents an attractive light value-
add opportunity for investors with little to no deferred
maintenance. Implementing a light value-add strategy,
collaborating with Diamond Parking for additional parking
income, and addressing operational inefficiencies can
enable a new owner to boost NOI by 50%.
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The Hawthorne is in one of Seattle’s most desirable and dynamic neighborhoods and offers
tenants easy access to the city’s best grocery stores, restaurants, nightlife, and socials
scenes.
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PROPERTY SUMMARY
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Purchase Price TBD By Market

Address 1618 Bellevue Ave, Seattle, WA 98122

Site Area 16,086 SF

Parcel 872560-0500 -
17 5]
~—

Zoning NC3P-75 (M) =
-

Year Built 2001 =
<
="

Apartment Units 63 <
=

Retail Spaces 2 S
=
=

Parking 86 secure garage spaces ;
<

Apartment NRSF 44,378 RSF :

Retail NRSF 3125 RSF




Hawthorne Apartments | 1618 BELLEVUE AVE, SEATTLE, WA 98122 <
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' Investment
| Highlights

CONSTRUCTION
2001 construction, impeccably
maintained

™

LEASED RETAIL
Cap Hill Fitness and J’s Quick
Stop are leased through 2028
with 5-year options and 3% yearly
increases. These are also on-site
amenities for the tenants

&6

OPERATIONS
Current operations are running at a
42% expense ratio. New ownership
can immediately lower expenses
through fixing inefficiencies in
payroll, admin and maintenance.

PARKING

87-space secured underground
parking garage with ability to add
$90,000 per year in income

DAY 1 CASH FLOW WITH UPSIDE
Mid-5% cap rate on current income
with improved operations. High 6%
cap rate upon a minor cosmetic
upgrade

UNIT AMENITIES
All units have full W/D, private
balconies or patios, stainless steel
appliances, high ceilings, laminate
flooring, and hard surface counter
tops



Location
Highlights

Forever location
in the heart of
Capitol Hill and
at the doorstep

to Downtown and

South Lake Union

Capitol Hill
remains the
cultural epicenter
of Seattle and
is the densest
neighborhood on
the West Coast
with innumerable
amenities

Nearly perfect
99 Walk Score,
and 97 Transit
Score, provides
easy access to
the city’s best
restaurants,
nightlife, and
social scene

Unsurpassed
proximity to
342,000 jobs
in Downtown
and South Lake
Union cores,
plus two four-
year universities,
Seattle College
and Seattle
University

Capitol Hill is
a fully vetted,
institutionally
approved
submarket,
providing a
depth of data to
support decision
making
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Hawthorne Apartments




g Looking North
* from East Pine Street
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FREMONT e -
Google, Tableau, Salesforce, UNIVERSITY OF WASHINGTON
Adobe, etc. g i 53,000 Students

LAKE I"‘“fl‘." —

SOUTH LAKE UNION
Amazon, Google, UW, Gates
Foundation, etc.
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HAWTHORNE

1618 BELLEVUE AVENUE
SEATTLE, WA 98122

CONTACTS

DYLAN ROETER TIM MCKAY MATT KEMPER DAN CHHAN

Senior Associate Managing Director Senior Director Managing Director

+1425 445 0071 +1 206 369 7599 +1206 877 3378 +1206 3212047
Dylan.Roeter@cushwake.com Tim.McKay@cushwake.com Matt.Kemper@cushwake.com Dan.Chhan@cushwake.com
SAM WAYNE JACOB ODEGARD BYRON ROSEN

Managing Director Director Associate

+1206 3517656 +1253 486 6725 +1206 819 4488

Sam.Wayne@cushwake.com Jacob.Odegard@cushwake.com Bryan.Rosen@cushwake.com

©2024 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has
not been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY
OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL
WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT
SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.

CUSHMAN &
WAKEFIELD



