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MICHELSON BUILDING
19905 SCRIBER LAKE RD, LYNNWOOD, WA

PRICE

$1,300,000
PRICE/SF

$322.42
BUILDING SIZE

4,032 SF
SITE SIZE

21,780 SF
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Address 19905 Scriber Lake Rd

City/State/Zip Lynnwood, WA 98036

Parcel Number 565300001302

Building Size (SF)

Office 2,016 

Retail 2,016

Total 4,032

Occupancy Vacant

Site Size 21,780 SF (0.50 AC)

Year Built 1966

Parking 15 Spaces 

Zoning NC - Neighborhood Commercial

Opportunity Zone Yes

PROPERTY
OVERVIEW

Since purchasing the property in 2007, the ownership occupied 
the property as an owner-user for his business “ Adventure 
Sports” - outdoor supply and firearm retailer. The lower level 
acts as a retail storefront, while the upper office area is used by 
the owner for office/storage uses to support the retail business. 

After 17 years of business, Adventure Sports is closing and the 
property is offered for sale as vacant – ideal for another 
owner-user, or for re-tenanting. The submarket is exploding with 
growth, both commercial and residential (including the 295 
apartment units recently constructed next door), in preparation 
for the new light rail entering the market in Fall 2024 (located 
one mile east, along Interstate 5). 

EXECUTIVE
SUMMARY
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INVESTMENT
HIGHLIGHTS

Owner-User or Re-Tenanting 
Opportunity
*existing ownership closing business and vacating prior to closing

Opportunity Zone Designation

Light Rail Opening Fall 2024
(Located one mile east, along Interstate 5)

Versatile Building – Retail, 
Office, Flex

Michelson Building
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Abundant Parking – Excess Yard 
Area

High-Growth Submarket – 
Lynnwood (196th Corridor) 

High-Demand Commercial Market 
– 4.4% Vacancy (Retail & Office)

Michelson Building
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BUILDING 
LAYOUT
The two-story building is built with the natural slope of the site. Therefore, both levels of the buildings are accessed directly from the parking area. 
The first level retail suite fronts Scriber Lake Rd and utilizes the front parking area. The second level office area is accessed from the upper parking 
area. The TPO roof was replaced in 2008. All building heat is electric.

Since purchasing the property in 2007, the ownership utilized the retail 
space as an owner-user as “Adventure Sports” – firearm and outdoor 
supply retailer. Prior to 2007, the space was used as a retail space for a 
local trophy shop. Most of the area is dedicated as retail showroom, with 
a small private office area and an employee kitchenette with bathrooms. 

Prior to 2007, the office area was used by a local software company. After 
acquiring the property in 2007, the area was used for storage to support the 
retail storefront on the lower level. The office area consists of several private 
offices, a communal conference room, separate men/women bathrooms, 
and storage areas. The ownership renovated some of the offices with new 
flooring, trim, and paint.

RETAIL LEVEL OFFICE LEVEL
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Triton Court (Student Housing)

104 units | Built 2020

Alexander 61
13 units | Built 2023Honda Dealership (Expansion)

5,000 SF | Built 2023

Reserve at Lynnwood
295 units | Built 2019

Sprouts (Former)

30,000 SF | Built 2019

Chick-Fil-A
5,000 SF | Built 2023

CubeSmart Self Storage
184,000 SF | Built 2019

Retail Shoppes
2,814 SF | Built 2023

Michelson 
Building

DEVELOPMENT MAP

DEVELOPMENT MAP

In preparation for light rail entering the submarket, 
growth has been enormous, both residential and 
commercial. Since 2018, over 2000 apartment units 
have been constructed with an additional 500 units 
currently under contruction.
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AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. operates within a global family of companies with many subsidiaries 
and related entities (each an “Affiliate”) engaging in a broad range of commercial 
real estate businesses including, but not limited to, brokerage services, property 
and facilities management, valuation, investment fund management and 
development. At times different Affiliates, including CBRE Global Investors, Inc. 
or Trammell Crow Company, may have or represent clients who have competing 
interests in the same transaction. For example, Affiliates or their clients may 
have or express an interest in the property described in this Memorandum (the 
“Property”), and may be the successful bidder for the Property. Your receipt of 
this Memorandum constitutes your acknowledgement of that possibility and 
your agreement that neither CBRE, Inc. nor any Affiliate has an obligation to 
disclose to you such Affiliates’ interest or involvement in the sale or purchase 
of the Property. In all instances, however, CBRE, Inc. and its Affiliates will act 
in the best interest of their respective client(s), at arms’ length, not in concert, 
or in a manner detrimental to any third party. CBRE, Inc. and its Affiliates will 
conduct their respective businesses in a manner consistent with the law and 
all fiduciary duties owed to their respective client(s).

CONFIDENTIALITY AGREEMENT

Your receipt of this Memorandum constitutes your acknowledgement that 
(i) it is a confidential Memorandum solely for your limited use and benefit in 
determining whether you desire to express further interest in the acquisition 
of the Property, (ii) you will hold it in the strictest confidence, (iii) you will 
not disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc., and (iv) you 
will not use any part of this Memorandum in any manner detrimental to the 
Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing 
the Property, kindly return it to CBRE, Inc.

DISCLAIMER

This Memorandum contains select information pertaining to the Property and 
the Owner, and does not purport to be all-inclusive or contain all or part of the 
information which prospective investors may require to evaluate a purchase 
of the Property. The information contained in this Memorandum has been 
obtained from sources believed to be reliable, but has not been verified for 
accuracy, completeness, or fitness for any particular purpose. All information 
is presented “as is” without representation or warranty of any kind. Such 
information includes estimates based on forward-looking assumptions relating 
to the general economy, market conditions, competition and other factors 
which are subject to uncertainty and may not represent the current or future 
performance of the Property. All references to acreages, square footages, 
and other measurements are approximations. This Memorandum describes 
certain documents, including leases and other materials, in summary form. 
These summaries may not be complete nor accurate descriptions of the full 
agreements referenced. Additional information and an opportunity to inspect 
the Property may be made available to qualified prospective purchasers. 
You are advised to independently verify the accuracy and completeness of 
all summaries and information contained herein, to consult with independent 
legal and financial advisors, and carefully investigate the economics of this 
transaction and Property’s suitability for your needs. ANY RELIANCE ON THE 
CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest or offers to purchase the Property, and/or to terminate 
discussions at any time with or without notice to you. All offers, counteroffers, 
and negotiations shall be non-binding and neither CBRE, Inc. nor the Owner 
shall have any legal commitment or obligation except as set forth in a fully 
executed, definitive purchase and sale agreement delivered by the Owner.
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© 2024 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. You 
should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the 
CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such logos does not 
imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these images without the express written consent of 
the owner is prohibited.

INVESTMENT 
ADVISORS

Dino A. Christophilis
Senior Vice President
+1 206 292 6152
Lic. 24717
dino.christophilis@cbre.com

Daniel Tibeau
Broker
+1 206 292 6052
Lic. 129383
daniel.tibeau@cbre.com
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