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ALTA COMMITMENT FOR TITLE INSURANCE

Commitment Number:

issued by agent:

CHICAGO TITLE 0269931-04

COMPANY OF WASHINGTON

NOTICE

IMPORTANT - READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY
THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION,
ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY,
AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT.
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I-Requirements; Schedule B, Part lI-Exceptions; and the Commitment Conditions,
Chicago Title Insurance Company, a Florida corporation (the "Company"), commits to issue the Policy according to the
terms and provisions of this Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A
for each Policy described in Schedule A, only when the Company has entered in Schedule A both the specified dollar
amount as the Proposed Amount of Insurance and the name of the Proposed Insured.

If all of the Schedule B, Part|-Requirements have not been met within one hundred eighty (180) days after the
Commitment Date, this Commitment terminates and the Company’s liability and obligation end.

Chicago Title Insurance Company

U

Michael J. Nolan, President

Countersigned By: Attest:

Aoy A /% ) 7{7&‘2« 70,,7«4«/

Marjorie Nemzura, Secretary

Lori Forbes
Authorized Officer or Agent

This page is only a part of a 2021 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedule B, Part Il-Exceptions; and a
counter-signature by the Company or its issuing agent that may be in electronic form.
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

Transaction lIdentification Data, for which the Company assumes no liability as set forth in Commitment
Condition 5.e.:

ISSUING OFFICE: FOR SETTLEMENT INQUIRIES, CONTACT:

Title Officer: Unit 4 / Seattle Residential Escrow Officer: PreListing FNSE
Chicago Title Company of Washington
701 5th Avenue, Suite 2700
Seattle, WA 98104
Main Phone: (206)628-5600
Email: CTISeattleTitleUnit4@ctt.com

Order Number: 0269931-04
SCHEDULE A

1. Commitment Date: February 29, 2024 at 08:00 AM

2. Policy to be issued:

(8) ALTA Owner's Policy 2021 w-WA Mod
Proposed Insured: Purchaser with contractual rights under a purchase agreement with the
vested owner identified at Item 4 below
Proposed Amount of Insurance: $10,500.00
The estate or interest to be insured: Fee Simple

Premium: $ 300.00
Tax: $ 0.00
Rate: Standard
Discount(s): Prior Title Evidence
Total: $ 300.00
(b) ALTA Loan Policy 2021 w-WA Mod
Proposed Insured: Lender with contractual obligations under a loan agreement with the vested

owner identified at Iltem 4 below or a purchaser
Proposed Amount of Insurance: $10,500.00
The estate or interest to be insured: Fee Simple

Premium: $ 350.00
Tax: $ 0.00
Rate: Extended

Discount(s): Simultaneous

Total: $ 350.00

3. The estate or interest in the Land at the Commitment Date is:
Fee Simple
4. The Title is, at the Commitment Date, vested in:
GHH Real Estate LLC, a Washington limited liability company
5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

END OF SCHEDULE A
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EXHIBIT "A"
Legal Description

THE NORTH HALF OF THE FOLLOWING DESCRIBED TRACT OF LAND:

BEGINNING AT A POINT 45 FEET EAST OF THE SOUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 26 NORTH, RANGE 4 EAST, WILLAMETTE MERIDIAN, IN
KING COUNTY, WASHINGTON;

THENCE NORTH 264.25 FEET,;

THENCE EAST 300 FEET;

THENCE SOUTH 264.25 FEET,;

THENCE WEST 300 FEET TO THE POINT OF BEGINNING;

EXCEPT THE EAST 127 FEET OF SAID NORTH HALF;

EXCEPT THAT PORTION OF SAID NORTH HALF CONVEYED TO THE CITY OF SEATTLE BY DEED RECORDED
OCTOBER 4, 1965 UNDER RECORDING NUMBER 5935634.
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART | - Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.
4, Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must

be properly authorized, executed, delivered, and recorded in the Public Records.

5. Additional requirements and/or exceptions may be added as details of the transaction are disclosed to, or become
known by the Company.

6. If the Seller or Borrower intends to sign documents required to insure the transaction utilizing a remote online
notary, please notify the Company immediately as additional underwriting requirements will need to be satisfied.

7. The Proposed Policy Amount(s) must be increased to the full value of the estate or interest being insured, and any
additional premium must be paid at that time. An Owner’s policy should reflect the purchase price or full value of
the Land. A Loan Policy should reflect the loan amount or value of the property as collateral. Proposed Policy
Amount(s) will be revised and premiums charged consistent therewith when the final amounts are approved.

8. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under this
commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As provided in
Commitment Condition 4, the Company may amend this commitment to add, among other things, additional
exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2021 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedule B, Part Il-Exceptions; and a
counter-signature by the Company or its issuing agent that may be in electronic form.

—
Copyright American Land Title Association. All rights reserved. AMERICAT
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. %
ALTA Commitment for Title Insurance w-WA Mod (07/01/2021) Printed: 03.14.24 @ 08:50 AM

Page 4 WA-CT-FNSE-02150.622474-SPS-1-24-0269931-04



CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART | - Requirements
(continued)

9. Payment of the real estate excise tax, if required.
The Land is situated within the boundaries of local taxing authority of the City of Seattle.

The rate of real estate excise tax for properties which are not formally classified and specially valued as timberland
or agricultural land is:

State portion: 1.10% on any portion of the sales price of $525,000 or less;
1.28% on any portion of the sales price above $525,000, up to $1,525,000;
2.75% on any portion of the sales price above $1,525,000, up to $3,025,000;
3.00% on any portion of the sales price above $3,025,000;

The rate of excise for properties formally classified as timberland or agriculture land will be 1.28% for the State
portion on the entire sales price.

Local portion: 0.50% on the entire sales price.

An additional $5.00 State Technology Fee must be included in all excise tax payments.

If the transaction is exempt, an additional $5.00 Affidavit Processing Fee is required.

Any conveyance document must be accompanied by the official Washington State Excise Tax Affidavit, which can
be found online HERE <https://dor.wa.gov/get-form-or-publication/forms-subject/real-estate-excise-tax>. The

applicable excise tax must be paid and the affidavit approved at the time of the recording of the conveyance
documents. (NOTE: Real Estate Excise Tax Affidavits must be printed as legal size forms).
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART | - Requirements
(continued)

10. The Company will require the following documents for review prior to the issuance of any title insurance predicated
upon a conveyance or encumbrance from the entity named below.

Limited Liability Company: GHH Real Estate LLC

a. A copy of its operating agreement, if any, and any and all amendments, supplements and/or
modifications thereto, certified by the appropriate manager or member.

b. If a domestic Limited Liability Company, a copy of its Articles of Organization and all amendment
thereto with the appropriate filing stamps.

c. If the Limited Liability Company is member-managed a full and complete current list of members
certified by the appropriate manager or member.

d. A current dated certificate of good standing from the proper governmental authority of the state in which
the entity was created

e. If less than all members, or managers, as appropriate, will be executing the closing documents,
furnish evidence of the authority of those signing.

The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

11. A completed owner’s affidavit (form to be supplied by the Company) will be required in connection with issuance of
the policy(ies) shown in Schedule A.

END OF REQUIREMENTS

NOTES

The following matters will not be listed as Special Exceptions in Schedule B of the policy. There will be no coverage for
loss arising by reason of the matters listed below because these matters are either excepted or excluded from coverage or
are not matters covered under the insuring provisions of the policy.

Note A: Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

Note B: The application for title insurance was placed by reference to only a street address or tax identification
number. The proposed Insured must confirm that the legal description in this report covers the parcel(s)
of Land requested to be insured. If the legal description is incorrect, the proposed Insured must notify the
Company and/or the settlement company in order to prevent errors and to be certain that the legal
description for the intended parcel(s) of Land will appear on any documents to be recorded in connection
with this transaction and on the policy of title insurance.
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART | - Requirements
(continued)

Note C: Note: FOR INFORMATIONAL PURPOSES ONLY:
The following may be used as an abbreviated legal description on the documents to be recorded, per
Amended RCW 65.04.045. Said abbreviated legal description is not a substitute for a complete legal

description within the body of the document:

PTN SW QTR OF NE QTR OF SEC 31-26N-4E
Tax Account No.: 312604-9124-01

Note D: Note: The Public Records indicate that the address of the improvement located on said Land is as
follows:

9520 to 9550 Aurora Ave N
Seattle, WA 98103

Note E: Note: This map/plat is being furnished as an aid in locating the herein described Land in relation to
adjoining streets, natural boundaries and other land. Except to the extent a policy of title insurance is
expressly modified by endorsement, if any, the Company does not insure dimensions, distances or
acreage shown thereon.

Note F: Recording charges (per document title) for closings on January 1, 2024 and after for all Washington
counties:

Deed of Trust - $304.50 and $1 for each additional page.

Most other Docs, except as noted below - $303.50 and $1 for each additional page.

Assignment of Deed of Trust, Substitution or Appointment of Successor Trustee - $18.00 and $1 for each
additional page.

Multiple titled documents are charged per applicable title.

Our Company uses Simplifile, a third party vendor, for electronic submission of documents to the County.
In addition to the County recording fee each document recorded electronically will be billed an additional
$4.25 plus tax.
RECORDING CHARGES ARE SUBJECT TO CHANGE WITHOUT NOTICE.

END OF NOTES

END OF SCHEDULE B, PART |
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART Il - Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

GENERAL EXCEPTIONS
A. Rights or claims of parties in possession, or claiming possession, not shown by the Public Records.

B. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land.

C. Easements, prescriptive rights, rights-of-way, liens or encumbrances, or claims thereof, not shown by the
Public Records.

D. Any lien, or right to a lien, for contributions to employee benefit funds, or for state workers' compensation, or
for services, labor, or material heretofore or hereafter furnished, all as imposed by law, and not shown by the
Public Records.

E. Taxes or special assessments which are not yet payable or which are not shown as existing liens by the Public
Records.

F. Any lien for service, installation, connection, maintenance, tap, capacity, or construction or similar charges for
sewer, water, electricity, natural gas or other utilities, or for garbage collection and disposal not shown by the
Public Records.

G. Unpatented mining claims, and all rights relating thereto.

H. Reservations and exceptions in United States Patents or in Acts authorizing the issuance thereof.

I. Indian tribal codes or regulations, Indian treaty or aboriginal rights, including easements or equitable servitudes.
J. Water rights, claims or title to water.

K. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the
Schedule B, Part IRequirements are met.
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART Il - Exceptions

(continued)
SPECIAL EXCEPTIONS
1. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:
Granted to: Lake City Sewer District
Purpose: Sewer
Recording Date: January 31, 1956
Recording No.: 4659567
Affects: Portion of said premises
2. Side Sewer Easement
Recording Date: February 8, 1957
Recording No.: 4770527
Width: 4 feet
Affects: An undisclosed portion of said Land along the line as constructed

Said easement contains a provision for bearing a proportionate or equal cost of maintenance, repair or
reconstruction of said side sewer by the common users.

3. Right to make necessary slopes for cuts or fills upon property herein described as granted or reserved in deed
In favor of: City of Seattle
Recording Date: October 4, 1965
Recording No.: 5935634

4, Right to make necessary slopes for cuts or fills upon property herein described as condemned in King County

Superior Court Cause Number 356345.

5. Any rights, interests, or claims which may exist or arise by reason of the following matters disclosed by survey,

Recording Date:  January 4, 1996
Recording No.: 9601040676
Matters shown: A) The encraochment of the Southwest corner fo the building onto the neighboring lot
B) A five to ten foot encroachment of the building onto the Northern property (right of way of

NOrth 96th Street)
C) The non-conformity fo the existing structure and existing use
D) Encroachment of store signage into right of way of Aurora Avenue North
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART Il - Exceptions
(continued)

6. General and special taxes and charges, payable February 15, delinquent if first half unpaid on May 1, second half
delinquent if unpaid on November 1 of the tax year (amounts do not include interest and penalties):

Year: 2024

Tax Account No.: 312604-9124-01
Levy Code: 0010

Assessed Value-Land: $1,984,600.00

Assessed Value-Improvements: $399,800.00

General and Special Taxes:

Billed: $25,388.84
Paid: $0.00
Unpaid: $25,388.84
7. Liability for Sewer Treatment Capacity Charges, if any, affecting certain areas of King, Pierce and Snohomish

Counties. Said charges could apply to property connecting to the metropolitan sewerage facilities or reconnecting
or changing its use and/or structure after February 1, 1990.

Please contact the King County Wastewater Treatment Division, Capacity Charge Program, for further information
at 206-296-1450 or Fax No. 206-263-6823 or email at CapChargeEscrow@kingcounty.gov.

* A map showing sewer service area boundaries and incorporated areas can be found at:
http://www.kingcounty.gov/services/gis/Maps/vmc/Utilities.aspx#4E564EB5E6894FBC95694BE009A45399

Unrecorded Sewer Capacity Charges are not a lien on title to the Land.

NOTE: This exception will not appear in the policy to be issued.

8. An unrecorded lease with certain terms, covenants, conditions and provisions set forth therein as disclosed by the
document
Entitled: Memorandum of Lease
Lessor: CIC Corporation
Lessee: Subway Real Estate, LLC
Recording Date: February 11, 2014
Recording No.: 20140211000576
9. A deed of trust to secure an indebtedness in the amount shown below,
Amount: $1,200,000.00
Dated: September 28, 2016
Trustor/Grantor: GHH Real Estate LLC, a Washington limited liability company
Trustee: First American Title Insurance Company
Beneficiary: Cathay Bank
Recording Date: October 7, 2016
Recording No.: 20161007000115
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

SCHEDULE B, PART Il - Exceptions

(continued)
10. Assignment of Rents and Leases
Assigned to: Cathay Bank
Assigned by: GHH Real Estate LLC, a Washington limited liability company
Recording Date: October 7, 2016
Recording No.: 20161007000116
11. Any unrecorded leaseholds, right of vendors and holders of security interests on personal property installed upon

the Land and rights of tenants to remove trade fixtures at the expiration of the terms.

12. To provide an extended coverage lender’s policy, general exceptions B and C are hereby eliminated. General
exceptions A and D have not been cleared.

In consideration of clearing paragraphs A and D of Schedule B, please have the borrower/owner complete the
enclosed affidavit and return to our office for review.

END OF SCHEDULE B, PART II
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

COMMITMENT CONDITIONS

1. DEFINITIONS
a. "Discriminatory Covenant": Any covenant, condition, restriction, or limitation that is unenforceable under applicable law because it illegally
discriminates against a class of individuals based on personal characteristics such as race, color, religion, sex, sexual orientation, gender
identity, familial status, disability, national origin, or other legally protected class.

"Knowledge" or "Known": Actual knowledge or actual notice, but not constructive notice imparted by the Public Records.

"Land": The land described in Item 5 of Schedule A and improvements located on that land that by State law constitute real property. The
term "Land" does not include any property beyond that described in Schedule A, nor any right, title, interest, estate, or easement in any
abutting street, road, avenue, alley, lane, right-of-way, body of water, or waterway, but does not modify or limit the extent that a right of
access to and from the Land is to be insured by the Policy.

d. "Mortgage": A mortgage, deed of trust, trust deed, security deed, or other real property security instrument, including one evidenced by
electronic means authorized by law.

e. "Policy": Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the Company
pursuant to this Commitment.

f.  "Proposed Amount of Insurance": Each dollar amount specified in Schedule A as the Proposed Amount of Insurance of each Policy to be
issued pursuant to this Commitment.

g. "Proposed Insured": Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this Commitment.

h.  "Public Records": The recording or filing system established under State statutes in effect at the Commitment Date under which a document
must be recorded or filed to impart constructive notice of matters relating to the Title to a purchaser for value without Knowledge. The term
"Public Records" does not include any other recording or filing system, including any pertaining to environmental remediation or protection,
planning, permitting, zoning, licensing, building, health, public safety, or national security matters.

i "State": The state or commonwealth of the United States within whose exterior boundaries the Land is located. The term "State" also
includes the District of Columbia, the Commonwealth of Puerto Rico, the U.S. Virgin Islands, and Guam.

j-  "Title": The estate or interest in the Land identified in Item 3 of Schedule A.
2. If all of the Schedule B, Part I-Requirements have not been met within the time period specified in the Commitment to Issue Policy, this
Commitment terminates and the Company's liability and obligation end.

3. The Company's liability and obligation is limited by and this Commitment is not valid without:
the Notice;

the Commitment to Issue Policy;
the Commitment Conditions;
Schedule A;
Schedule B, Part I-Requirements; and
Schedule B, Part II-Exceptions; and
g. acounter-signature by the Company or its issuing agent that may be in electronic form.
4. COMPANY'S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance, adverse

claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by Commitment
Condition 5. The Company is not liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY
a. The Company's liability under Commitment Condition 4 is limited to the Proposed Insured's actual expense incurred in the interval between
the Company's delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting from the
Proposed Insured's good faith reliance to:

i.  comply with the Schedule B, Part I-Requirements;
ii.  eliminate, with the Company's written consent, any Schedule B, Part |I-Exceptions; or
iii. acquire the Title or create the Mortgage covered by this Commitment.

b. The Company is not liable under Commitment Condition 5.a. if the Proposed Insured requested the amendment or had Knowledge of the
matter and did not notify the Company about it in writing.

c. The Company is only liable under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

d. The Company's liability does not exceed the lesser of the Proposed Insured's actual expense incurred in good faith and described in
Commitment Condition 5.a. or the Proposed Amount of Insurance.

~® o0 o

e. The Company is not liable for the content of the Transaction Identification Data, if any.

This page is only a part of a 2021 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedule B, Part Il-Exceptions; and a
counter-signature by the Company or its issuing agent that may be in electronic form.

—
Copyright American Land Title Association. All rights reserved. AMERICAT
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as =
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. %
ALTA Commitment for Title Insurance w-WA Mod (07/01/2021) Printed: 03.14.24 @ 08:50 AM
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CHICAGO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 0269931-04

(continued)

f.  The Company is not obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part I-Requirements have been
met to the satisfaction of the Company.

g. The Company's liability is further limited by the terms and provisions of the Policy to be issued to the Proposed Insured.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT; CHOICE OF LAW AND CHOICE OF FORUM
a. Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
b.  Any claim must be based in contract under the State law of the State where the Land is located and is restricted to the terms and provisions

of this Commitment. Any litigation or other proceeding brought by the Proposed Insured against the Company must be filed only in a State or
federal court having jurisdiction.

c. This Commitment, as last revised, is the exclusive and entire agreement between the parties with respect to the subject matter of this
Commitment and supersedes all prior commitment negotiations, representations, and proposals of any kind, whether written or oral, express
or implied, relating to the subject matter of this Commitment.

d. The deletion or modification of any Schedule B, Part lI-Exception does not constitute an agreement or obligation to provide coverage beyond
the terms and provisions of this Commitment or the Policy.
e. Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the Company.
f.  When the Policy is issued, all liability and obligation under this Commitment will end and the Company's only liability will be under the Policy.
7. IF THIS COMMITMENT IS ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent only for the limited purpose of issuing title insurance commitments and policies. The issuing agent is
not the Company's agent for closing, settlement, escrow, or any other purpose.
8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the Company may provide. A
pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment
to insure.
9. CLAIMS PROCEDURES
This Commitment incorporates by reference all Conditions for making a claim in the Policy to be issued to the Proposed Insured. Commitment
Condition 9 does not modify the limitations of liability in Commitment Conditions 5 and 6.
10. CLASS ACTION
ALL CLAIMS AND DISPUTES ARISING OUT OF OR RELATING TO THIS COMMITMENT, INCLUDING ANY SERVICE OR OTHER MATTER IN
CONNECTION WITH ISSUING THIS COMMITMENT, ANY BREACH OF A COMMITMENT PROVISION, OR ANY OTHER CLAIM OR DISPUTE
ARISING OUT OF OR RELATING TO THE TRANSACTION GIVING RISE TO THIS COMMITMENT, MUST BE BROUGHT IN AN INDIVIDUAL

CAPACITY. NO PARTY MAY SERVE AS PLAINTIFF, CLASS MEMBER, OR PARTICIPANT IN ANY CLASS OR REPRESENTATIVE
PROCEEDING. ANY POLICY ISSUED PURSUANT TO THIS COMMITMENT WILL CONTAIN A CLASS ACTION CONDITION.

11. ARBITRATION - INTENTIONALLY DELETED

END OF CONDITIONS

This page is only a part of a 2021 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedule B, Part Il-Exceptions; and a
counter-signature by the Company or its issuing agent that may be in electronic form.

—
Copyright American Land Title Association. All rights reserved. AMERICAT
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as =
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. %
ALTA Commitment for Title Insurance w-WA Mod (07/01/2021) Printed: 03.14.24 @ 08:50 AM
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RECORDING REQUIREMENTS

Effective January 1, 1997, document format and content requirements have been imposed by Washington Law.
Failure to comply with the following requirements may result in rejection of the document by the county recorder or
imposition of a $50.00 surcharge.

First page or cover sheet:

3" top margin containing nothing except the return address.

1" side and bottom margins containing no markings or seals.

Title(s) of documents.

Recording no. of any assigned, released or referenced document(s).
Grantors names (and page no. where additional names can be found).
Grantees names (and page no. where additional names can be found).

Abbreviated legal description (Lot, Block, Plat Name or Section, Township, Range and Quarter, Quarter Section
for unplatted). Said abbreviated legal description is not a substitute for a complete legal description which must
also appear in the body of the document.

Assessor’s tax parcel number(s).

Return address (in top 3" margin).

**A cover sheet can be attached containing the above format and data if the first page does not contain all
required data.

Additional Pages:

1" top, side and bottom margins containing no markings or seals.

All Pages:

No stapled or taped attachments. Each attachment must be a separate page. All notary and other pressure seals
must be smudged for visibility. Font size of 8 points or larger.

Recording Requirements Printed: 03.14.24 @ 08:50 AM by EG
WAO00001078.doc / Updated: 12.14.20 ----0269931-04



-3"' IRE SAFE ’ Inquire before you wire!

WIRE FRAUD ALERT

This Notice is not intended to provide legal or professional advice.
If you have any questions, please consult with a lawyer.

All parties to a real estate transaction are targets for wire fraud and many have lost hundreds of thousands of
dollars because they simply relied on the wire instructions received via email, without further verification. If funds
are to be wired in conjunction with this real estate transaction, we strongly recommend verbal verification
of wire instructions through a known, trusted phone number prior to sending funds.

In addition, the following non-exclusive self-protection strategies are recommended to minimize exposure to
possible wire fraud.

NEVER RELY on emails purporting to change wire instructions. Parties to a transaction rarely change wire
instructions in the course of a transaction.

ALWAYS VERIFY wire instructions, specifically the ABA routing number and account number, by calling the
party who sent the instructions to you. DO NOT use the phone number provided in the email containing the
instructions, use phone numbers you have called before or can otherwise verify. Obtain the number of
relevant parties to the transaction as soon as an escrow account is opened. DO NOT send an email to
verify as the email address may be incorrect or the email may be intercepted by the fraudster.

USE COMPLEX EMAIL PASSWORDS that employ a combination of mixed case, numbers, and symbols.
Make your passwords greater than eight (8) characters. Also, change your password often and do NOT reuse
the same password for other online accounts.

USE MULTI-FACTOR AUTHENTICATION for email accounts. Your email provider or IT staff may have
specific instructions on how to implement this feature.

For more information on wire-fraud scams or to report an incident, please refer to the following links:

Federal Bureau of Investigation: Internet Crime Complaint Center:
http://www.fbi.gov http://www.ic3.gov

Wire Fraud Alert
Original Effective Date: 5/11/2017
Current Version Date: 5/11/2017 0269931-04 - WIRE0016 (DS Rev. 12/07/17)

TM and © Fidelity National Financial, Inc. and/or an affiliate. All rights reserved
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FIDELITY NATIONAL FINANCIAL
PRIVACY NOTICE
Effective December 1, 2023

Fidelity National Financial, Inc. and its majority-owned subsidiary companies (collectively, "FNF," "our," or "we")
respect and are committed to protecting your privacy. This Privacy Notice explains how we collect, use, and
protect personal information, when and to whom we disclose such information, and the choices you have about
the use and disclosure of that information.

A limited number of FNF subsidiaries have their own privacy notices. If a subsidiary has its own privacy notice, the
privacy notice will be available on the subsidiary's website and this Privacy Notice does not apply.

Collection of Personal Information
FNF may collect the following categories of Personal Information:

e contact information (e.g., name, address, phone number, email address);

e demographic information (e.g., date of birth, gender, marital status);

e identity information (e.g. Social Security Number, driver's license, passport, or other government ID number);
¢ financial account information (e.g. loan or bank account information); and

e other personal information necessary to provide products or services to you.

We may collect Personal Information about you from:

o information we receive from you or your agent;

o information about your transactions with FNF, our affiliates, or others; and

o information we receive from consumer reporting agencies and/or governmental entities, either directly from
these entities or through others.

Collection of Browsing Information
FNF automatically collects the following types of Browsing Information when you access an FNF website, online
service, or application (each an "FNF Website") from your Internet browser, computer, and/or device:

e Internet Protocol (IP) address and operating system;
e browser version, language, and type;
e domain name system requests; and

e browsing history on the FNF Website, such as date and time of your visit to the FNF Website and visits to the
pages within the FNF Website.

Like most websites, our servers automatically log each visitor to the FNF Website and may collect the Browsing
Information described above. We use Browsing Information for system administration, troubleshooting, fraud
investigation, and to improve our websites. Browsing Information generally does not reveal anything personal
about you, though if you have created a user account for an FNF Website and are logged into that account, the
FNF Website may be able to link certain browsing activity to your user account.

Other Online Specifics

Cookies. When you visit an FNF Website, a "cookie" may be sent to your computer. A cookie is a small piece of
data that is sent to your Internet browser from a web server and stored on your computer's hard drive. Information
gathered using cookies helps us improve your user experience. For example, a cookie can help the website load
properly or can customize the display page based on your browser type and user preferences. You can choose
whether or not to accept cookies by changing your Internet browser settings. Be aware that doing so may impair
or limit some functionality of the FNF Website.

Web Beacons. We use web beacons to determine when and how many times a page has been viewed. This
information is used to improve our websites.

Do Not Track. Currently our FNF Websites do not respond to "Do Not Track" features enabled through your
browser.

Links to Other Sites. FNF Websites may contain links to unaffiliated third-party websites. FNF is not responsible
for the privacy practices or content of those websites. We recommend that you read the privacy policy of every
website you visit.

Privacy Statement Printed: 03.14.24 @ 08:50 AM by EG
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Use of Personal Information
FNF uses Personal Information for these main purposes:

e To provide products and services to you or in connection with a transaction involving you.

e To improve our products and services.

e To communicate with you about our, our affiliates', and others' products and services, jointly or independently.
e To provide reviews and testimonials about our services, with your consent.

When Information Is Disclosed
We may disclose your Personal Information and Browsing Information in the following circumstances:

e to enable us to detect or prevent criminal activity, fraud, material misrepresentation, or nondisclosure;

e to affiliated or nonaffiliated service providers who provide or perform services or functions on our behalf and
who agree to use the information only to provide such services or functions;

o to affiliated or nonaffiliated third parties with whom we perform joint marketing, pursuant to an agreement with
them to jointly market financial products or services to you;

e to law enforcement or authorities in connection with an investigation, or in response to a subpoena or court
order; or

¢ in the good-faith belief that such disclosure is necessary to comply with legal process or applicable laws, or to
protect the rights, property, or safety of FNF, its customers, or the public.

The law does not require your prior authorization and does not allow you to restrict the disclosures described
above. Additionally, we may disclose your information to third parties for whom you have given us authorization or
consent to make such disclosure. We do not otherwise share your Personal Information or Browsing Information
with nonaffiliated third parties, except as required or permitted by law.

We reserve the right to transfer your Personal Information, Browsing Information, and any other information, in
connection with the sale or other disposition of all or part of the FNF business and/or assets, or in the event of
bankruptcy, reorganization, insolvency, receivership, or an assignment for the benefit of creditors. By submitting
Personal Information and/or Browsing Information to FNF, you expressly agree and consent to the use and/or
transfer of the foregoing information in connection with any of the above described proceedings.

Security of Your Information
We maintain physical, electronic, and procedural safeguards to protect your Personal Information.

Choices With Your Information

Whether you submit Personal Information or Browsing Information to FNF is entirely up to you. If you decide not
to submit Personal Information or Browsing Information, FNF may not be able to provide certain services or
products to you.

For California Residents: We will not share your Personal Information or Browsing Information with nonaffiliated
third parties, except as permitted by California law. For additional information about your California privacy rights,
please visit the "California Privacy" link on our website (https:/fnf.com/pages/californiaprivacy.aspx) or call
(888) 413-1748.

For Connecticut Residents: For additional information about your Connecticut consumer privacy rights, or to make
a consumer privacy request, or to appeal a previous privacy request, please email privacy@fnf.com or call
(888) 714-2710.

For Colorado Residents: For additional information about your Colorado consumer privacy rights, or to make a
consumer privacy request, or appeal a previous privacy request, please email privacy@fnf.com or call
(888) 714-2710.

For Nevada Residents: We are providing this notice pursuant to state law. You may be placed on our internal Do
Not Call List by calling FNF Privacy at (888) 714-2710 or by contacting us via the information set forth at the end of
this Privacy Notice. For further information concerning Nevada's telephone solicitation law, you may contact:
Bureau of Consumer Protection, Office of the Nevada Attorney General, 555 E. Washington St., Suite 3900,
Las Vegas, NV 89101; Phone number: (702) 486-3132; email: aginquiries@ag.state.nv.us.

Privacy Statement Printed: 03.14.24 @ 08:50 AM by EG
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For Oregon Residents: We will not share your Personal Information or Browsing Information with nonaffiliated
third parties for marketing purposes, except after you have been informed by us of such sharing and had an
opportunity to indicate that you do not want a disclosure made for marketing purposes.

For Utah Residents: For additional information about your Utah consumer privacy rights, or to make a consumer
privacy request, please call (888) 714-2710.

For Vermont Residents: We will not disclose information about your creditworthiness to our affiliates and will not
disclose your personal information, financial information, credit report, or health information to nonaffiliated third
parties to market to you, other than as permitted by Vermont law, unless you authorize us to make those
disclosures.

For Virginia Residents: For additional information about your Virginia consumer privacy rights, or to make a
consumer privacy request, or appeal a previous privacy request, please email privacy@fnf.com or call (888)
714-2710.

Information From Children

The FNF Websites are not intended or designed to attract persons under the age of eighteen (18). We do not
collect Personal Information from any person that we know to be under the age of thirteen (13) without permission
from a parent or guardian.

International Users

FNF's headquarters is located within the United States. If you reside outside the United States and choose to
provide Personal Information or Browsing Information to us, please note that we may transfer that information
outside of your country of residence. By providing FNF with your Personal Information and/or Browsing
Information, you consent to our collection, transfer, and use of such information in accordance with this Privacy
Notice.

ENF Website Services for Mortgage Loans

Certain FNF companies provide services to mortgage loan servicers, including hosting websites that collect
customer information on behalf of mortgage loan servicers (the "Service Websites"). The Service Websites may
contain links to both this Privacy Notice and the mortgage loan servicer or lender's privacy notice. The sections of
this Privacy Notice titled When Information is Disclosed, Choices with Your Information, and Accessing and
Correcting Information do not apply to the Service Websites. The mortgage loan servicer or lender's privacy
notice governs use, disclosure, and access to your Personal Information. FNF does not share Personal
Information collected through the Service Websites, except as required or authorized by contract with the
mortgage loan servicer or lender, or as required by law or in the good-faith belief that such disclosure is
necessary: to comply with a legal process or applicable law, to enforce this Privacy Notice, or to protect the rights,
property, or safety of FNF or the public.

Your Consent To This Privacy Notice; Notice Changes

By submitting Personal Information and/or Browsing Information to FNF, you consent to the collection and use of
the information in accordance with this Privacy Notice. We may change this Privacy Notice at any time. The
Privacy Notice's effective date will show the last date changes were made. If you provide information to us
following any change of the Privacy Notice, that signifies your assent to and acceptance of the changes to the
Privacy Notice.

Accessing and Correcting Information; Contact Us
If you have questions or would like to correct your Personal Information, visit FNF's Privacy Inquiry Website or
contact us by phone at (888) 714-2710, by email at privacy@fnf.com, or by mail to:

Fidelity National Financial, Inc.
601 Riverside Avenue,
Jacksonville, Florida 32204
Attn: Chief Privacy Officer

Privacy Statement Printed: 03.14.24 @ 08:50 AM by EG
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[LED BY CHICAGO TITLE INSURANCE CO.
HE#_S/G-06 (5

Whean recordad raturn to:
Xiao Chen (aka Michelle Gao)
GHH Real Estate LLC 0
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7525 SE 24th St., Suite 325
Mercer Island, WA 98040

Escrow Mo.: 0051641-06

STATUTORY WARRANTY DEED

THE GRANTOR(S) CIC Corporation, a Washington Corporation
for and in consideration of Ten And Nof100 Dellars ($10.00) . and other valuable consideration

in hand paid, conveys, and warranis to GHH Real Estate LLC, a Washington limited liability company

the following described real eslate, situated in the County of King, State of Washington:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
Abbreviated Legal: (Required if full legal not inserted above. )
Portion of SW1/4 NE1/4 31-26-4
Tax Parcel Number(s}): 312604-9124-01

Subjact to;

Exceptions Set forth on attached exhibit and by this reference made a part hereof as if fully
incorporated herain.

Siniuiory Wamanty Deod (LPB 10-05)
WARDODODSE doc § Updated: 07,3013 Fage 1 WA-CT-FNSE-02150 624632-0051641-08



STATUTORY WARRANTY DEED
{continued)

Dated: Movember 30, 2015

CIC Corporation, a Washington Corporation

BY: C_’;nﬂ‘—"‘:_r—'__——;—'—"

Grace Li
President

SwhHcry Warranty Dooed (LFB 10-05)
WADDODDSS doc [ Updnted: 07.30,13 Pagoe 2
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{continued)
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EXHIBIT "A"
Legal Description

The MNorth half of the following described tract of Land:

Beginning at a point 45 feet East of the Socuthwest corner of the Southwest Quarter of the Northeast
Quarter of Section 31, Township 26 Morth, Range 4 East, Willamette Meridian, in King County,
Washington;

Thence Morth 264,25 feet;

Thence East 300 feet;

Thence South 264 .25 feat;

Thence West 300 feet to the point of beginning;

EXCEPT the East 127 feet of said Morth half; and

EXCEPT that portion of said North half conveyed to the City of Seattle by deed recorded October 4,
1965 under recording number 5935634,

Statulery Wamanly Deed (LFE 10-05)

WADOODO59, doc § Updaled: 07 .30.13 Poge 4 WA-CT-FNSE-02150.6246833-0051641-08
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"EXHIBIT B”

EXCEPTIONS

Order No.: 0051641-06
1. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a

document:

Granled to: Lake City Sewer District, a municipal corporation

Purpose: Sewer and appurtenances

Recording Date: January 31, 1956

Recording No.: 4659567

Affacts: Fortion of said premises lying within a strip of land 10 feet in widilh
2. Side Sewer Easement

Recording Date: February 8, 1957

Recording Mo.: A7 TOS27

Width: 4 feal

Affects: An undisclosed portion of said Land along the line as constructed

Said easement contains a provision for bearing a proportionate or equal cost of maintenance,
repair or reconstruction of said equal by the common users.

3. Right to make necessary slopes for cuts or fills upon property herein described as granted or
reserved in deed
In favor of: City of Seattle
Recording Date: October 4, 1965
Recording Mo.: 5935634
4. Right to make necessary slopes for cuts or fills upon property herein described as condemned in

King County Superior Count Cause Number 356345.

5. Matters disclosed by recitals contained in special warranty deed recorded under recording number
9601040676 as follows:

Recording Date:; January 4, 1996

Recording No.: 89601040676

Matters shown: The encroachment of the Southwest corner of the building onto the
neighboring lot

A five to ten foot encroachment of the building onto the Northern property (right of way of North
96th Street)

The non-conformity of the existing structure and existing use

Encroachment of store signage into right of way of Aurora Avenue Morth
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WARRANTY DEED -
T

5935634

The Grantors, . _SOBERT T, LUNDCUIST and OPAL G. LUNDQUIST, his wife,.

residing at
for and in consideration of.
Fifteen fiundred and no/100 ($1,500.00) - = - - -

Dollars in hand paid, convey. ... and
warrant.___ o._.n¢ City of Seattle, a municipal corporation,

the grantee.... the foilowing described real estate
The north 20 feet of the following described tract of land:

Feginning at a point 45 feet east of the southwest corner of the
southwest one-quarter of the northeast one-quarter of Section 21,
Township 26 North, Range 4 East, W.M,; thence north 264,25 feet;
thence east 300 feet; thence south 264,25 feet; thence west 3C0
feet to the point of beginning, except the east 127 feet thereof
and except the south 7 feet of the east 100 feet of the west 128,.3

FLED FOR RECORD AT REGUEST OF
ERICA TITLE
NCE COMPAN Y
TS el AVE. SEATTLE, WSS ey

feet of said north 20 feet (said south 7 feet being the lccation zj
of the existing building lying within said nerth 20 feet); $3

<7
FOR STREET PURPOSES; e

Together with the right to make all necessary slopes for cuts or fills
upon the abutting property in the reasonable original grading of the
street to be established over and across the lands described above;

OESCRIPTION & i1 APPRUVLL
R W. MURSL. City Engness

by.. 22 LRanlalammi
Date. E._:.‘r

situated in the County of.

T, Lundquist

............................................ B
L;f‘ / % .
........................................... Rl L5 e AT
7 Opal G, Landquist
Z/

Couty of...... Kiog . ss. (INDIVIDUAL ACKNOWLEDGMENT)
L ... AL Llven Notary Public in and for the State of W residing
At _Seattle o — smmmumﬁ__-:’-.i@ﬁ-. ..... .
day ot oo AMBWBE ____, 19...0.9 personally appeared before me._. ert T. Lundquist
~and Opal G, Llundquiet T T T T T .
7 %0 Yamkpyi o bs the individual. 3. .described 1n and who exscuted the within instrument and acknowledged
g - e -signed and sealed the same as....Lheir . ~free and voluntary act and deed for the uses
E :dn‘ heretn mentioned
i" POIVEN UNDER MY HAND AND OFFICIAL SEAL Ws. ... . 200 day of
-‘l, - -
CE L = il oy o PP i
Notary Public 16 and for the State of Washington, residing f. ... Seattls -n sald County

This Diam. 4 1 Londun—Pat Pard
e Py Ty o TE T e




This map/plat is being furnished as an aid in locating the herein described Land
in relation to adjoining streets, natural boundaries and other land, and is not a
survey of the land depicted.Except to the extent a policy of title insurance is
expressly modified by endorsement, if any, the Company does not insure
dimensions, distances, location of easements, acreage or other matters shown
thereon.
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3/14/24, 8:05 AM

King County Department of Assessments: eReal Property

ADVERTISEMENT
New Search ” Property Tax Bill ” Map This Property Glossary of Terms ” Area Report ” Print Property Detail |m
PARCEL DATA

Parcel 312604-9124 Jurisdiction SEATTLE
Name GHH REAL ESTATE LLC Levy Code 0010
Site Address 9550 AURORAAVE N 98103 Property Type C
Geo Area 14-5 Plat Block / Building Number
Spec Area Plat Lot / Unit Number

MINUTEMAN PRESS, THE Quarter-Section-Township- NE-31-26-4
Property Name PEST STORE, Z FOOD Range —_—

MART, & OFFICE SPACE

Legal Description

1283 FT
PLat Block:
Plat Lot:

N 1/2 OF S 264.25 FT OF E 173 FT OF W 218 FT OF SW 1/4 OF NE 1/4 LESSN 20 FTEX S 7 FT OF E 100 FT OF W

LAND DATA
Highest & Best Use As If Vacant | RETAIL/WHOLESALE Percentage Unusable
m%?g:teg Best Use As PRESENT USE Resfrictive Size Shape NO
Zoning NC3P-75 (M)
Present Use Retail Store Water WATER DISTRICT
Land SqFt 18,901 Sewer/Septic PUBLIC
Acres 043 Road Access PUBLIC
Parking ADEQUATE
Street Surface PAVED
Views Waterfront
Rainier Waterfront Location
Territorial Waterfront Footage 0
Olympics Lot Depth Factor 0
Cascades Waterfront Bank
Seattle Skyline Tide/Shore
Puget Sound Waterfront Restricted Access
Lake Washington Waterfront Access Rights NO
Lake Sammamish Poor Quality NO
Lake/River/Creek Proximity Influence NO
Other View
Designations Nuisances
Historic Site Topography
Current Use (none) Traffic Noise
Nbr Bldg Sites Airport Noise
Adjacent to Golf Fairway NO Power Lines NO
Adjacent to Greenbelt NO Other Nuisances NO
Other Designation NO Problems
Deed Restrictions NO Water Problems NO
Development Rights Purchased [NO Transportation Concurrency NO
Easements NO Other Problems NO
Native Growth Protection NO Environmental
Easement
DNR Lease NO Environmental NO

BUILDING

https://blue.kingcounty.com/Assessor/eRealProperty/Detail.aspx?ParcelNbr=3126049124

ADVERTISEMEN
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3/14/24, 8:05 AM

King County Department of Assessments: eReal Property

Building Number

1

Building Description RETAIL
Number Of Buildings 1

Aggregated

Predominant Use g?;;"' STORE
Shape Rect or Slight Irreg
Construction Class WOOD FRAME
Building Quality AVERAGE
Stories 2

Building Gross Sq Ft 15,480
Building Net Sq Ft 13,845

Year Built 1949

Eff. Year 1975
Percentage Complete 100

Heating System

SPACE HEATERS

Picture of Building 1

Sprinklers No
Elevators
Section(s) Of Building Number: 1
Section . s . . Floor Gross Sq | Net Sq
Number Section Use Description | Stories |Height Number Ft Ft
WAREHOUSE OFFICE 9520 Upper
4 810) Level 1 9 2,808 2,575
2 DISCOUNT STORE (319) Ezsgl Lower 1 9 2,808 2,575
1 DISCOUNT STORE (319) 1 14 9,864 8,695
Accessory
Accessory Type | Picture | Description | Qty | Unit Of Measure |Size| Grade |EffYr|% |Value | Date Valued
Pkg: Open, Sec 21 (unknown)
Pkg: Covrd, Sec 10 (unknown)

TAX ROLL HISTORY

nccouns Vlued Tax omi Lowy[APPed Apprlecd apprieed New | Terabe [ Toable | Toatl | o
Value ($) | Value ($) | Value ($) ($) | Value ($) | Value ($) | Value ($) |[Reason

312604912401 /2023 2024 0010 |1,984,600 |399,800 |2,384,400 |0 1,984,600|399,800 |2,384,400
312604912401 /2022 |2023 0010 |1,984,600 |399,800 2,384,400 |0 1,984,600|399,800 |2,384,400
312604912401|2021 |2022 0010 |1,984,600 |274,400 2,259,000 |0 1,984,600|274,400 |2,259,000
312604912401 /2020 |2021 0010 |1,701,000 |683,400 2,384,400 |0 1,701,000|683,400 |2,384,400
312604912401|2019 |2020 0010 |1,606,500 |777,900 2,384,400 |0 1,606,500|777,900 |2,384,400
312604912401/2018 2019 0010 |1,512,000 |647,900 |2,159,900 |0 1,512,000| 647,900 |2,159,900
312604912401|2017 2018 0010 |1,417,500 |541,800 |1,959,300 |0 1,417,500|541,800 | 1,959,300
312604912401|2016 |2017 0010 |1,134,000 |760,100 1,894,100 |0 1,134,000|760,100 |1,894,100
312604912401|2015 |2016 0010 |1,039,500 |854,600 1,894,100 |0 1,039,500|854,600 |1,894,100
312604912401|2014 |2015 0010 |1,039,500 |814,500 1,854,000 |0 1,039,500|814,500 |1,854,000
312604912401|2013 |2014 0010 |1,039,500 |988,500 2,028,000 |0 1,039,500|988,500 |2,028,000
312604912401|2012 {2013 0010 |1,039,500 (615,500 |1,655,000 |0 1,039,500|615,500 | 1,655,000
312604912401|2011 {2012 0010 |1,039,500 |1,159,100 |2,198,600 |0 1,039,500( 1,159,100 | 2,198,600
312604912401|2010 |2011 0010 |1,039,500 |1,351,400 |2,390,900 |0 1,039,500 1,351,400/ 2,390,900
312604912401|2009 |2010 0010 |1,039,500 |1,351,400 |2,390,900 |0 1,039,500 1,351,400/ 2,390,900
312604912401|2008 |2009 0010 |1,039,500 |1,009,800 |2,049,300 |0 1,039,500( 1,009,800 2,049,300
312604912401 /2007 |2008 0010 |1,039,500 |984,800 2,024,300 |0 1,039,500|984,800 |2,024,300
312604912401 /2006 2007 0010 {850,500 785,900 |1,636,400 |0 850,500 |785,900 | 1,636,400
312604912401 /2005 2006 0010 {567,000 |746,300 |1,313,300 |0 567,000 |746,300 |1,313,300
312604912401 /2004 |2005 0010 |567,000 746,300 1,313,300 |0 567,000 |746,300 |1,313,300
312604912401|2003 |2004 0010 |567,000 710,800 1,277,800 |0 567,000 (710,800 |1,277,800
312604912401|2002 |2003 0010 |472,500 750,700 1,223,200 |0 472,500 |750,700 |1,223,200
312604912401|2001 |2002 0010 |472,500 703,100 1,175,600 |0 472,500 |703,100 |1,175,600
312604912401 /2000 2001 0010 |472,500 548,000 |1,020,500 |0 472,500 |548,000 1,020,500
312604912401 /1999 2000 0010 |472,500 548,000 |1,020,500 |0 472,500 |548,000 |1,020,500
312604912401|1998 | 1999 0010 |378,000 338,000 716,000 0 378,000 (338,000 |716,000

312604912401 {1997 | 1998 0010 |0 0 0 0 378,000 |338,000 |716,000

312604912401|1996 | 1997 0010 |0 0 0 0 378,000 |338,000 |716,000

https://blue.kingcounty.com/Assessor/eRealProperty/Detail.aspx?ParcelNbr=3126049124
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King County Department of Assessments: eReal Property

312604912401|1994 |1995 0010 |0 0 0 0 378,000 |338,000 716,000
312604912401|1992 |1993 0010 |0 0 0 0 348,000 |368,000 716,000
312604912401|1990 |1991 0010 |0 0 0 0 347,600 (267,400 |615,000
312604912401|1988 | 1989 0010 (0 0 0 0 278,000 |262,000 540,000
312604912401|1986 | 1987 0010 (0 0 0 0 185,400 214,100 |399,500
312604912401|1984 |1985 0010 |0 0 0 0 150,600 |227,900 |378,500
312604912401|1982 |1983 0010 |0 0 0 0 150,600 |227,900 |378,500
SALES HISTORY
Excise Recording Document : Sale
Number Number Date Sale Price Seller Name Buyer Name Instrument Reason
Statutory
CIC GHH REAL
2769997 |20151204001554 | 11/30/2015 |$1,960,000.00 CORPORATION |ESTATE LLC \éveaerrdanty None
PXC PAWN X-CHANGE |Other - See
1496038 |199607180150 (7/3/1996 |$0.00 CORPORATION |LLC Affidavit Other
LUNDQUIST cic Statutory
1464348 |199601040676 |1/1/1996 |$1,000,000.00 ROBERT Warranty None
GEORGE CORPOROATION Deed
LUNDQUIST . .
1421421 199503271140  |8/16/1994 |$78,271.00 |BONIECOU  IRoBERT Quit Claim e
LINDAL Deed
GEORGE
REVIEW HISTORY

Tax Review Review Appealed Hearing Settlement .

Year Number Value Date Value Decision Status
2013 85227 State Appeal |$2,267,400 1/1/1900 $0 WITHDRAWN | Completed
2013 1203483 Local Appeal |$2,267,400 7/11/2013 $1,655,000 REVISE Completed

PERMIT HISTORY
Permit . . Issue Permit Issuing Reviewed
Number Permit Description Type Date Value Jurisdiction Date

Change of use from retail to restaurant

6366585 | (Subway sandwich shop) with interior non- |Remodel |7/26/2013 |$50,000 |SEATTLE 4/24/2014
structural alterations and occupy, per plans.,
Change of use from retail (General) to retail

6221515 | (Multi-Purpose) and alter middle tenant Remodel |4/13/2011 |$37,519 |SEATTLE | 8/23/2011
space as Grocery Store and occupy, per
plan.

745546 Remodel |9/22/2004 |$150,000 |SEATTLE 7/21/2008

HOME IMPROVEMENT EXEMPTION
New Search ” Property Tax Bill ” Map This Property ” Glossary of Terms ” Area Report ” Print Property Detail |m
ADVERTISEMENT

https://blue.kingcounty.com/Assessor/eRealProperty/Detail.aspx?ParcelNbr=3126049124
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3/14/24, 8:05 AM Property Taxes

m King County

PROPERTY TAXES

Results - 1
Tax payer name: GHH REAL ESTATE LLC 740171
Tax account number: 312604912401 -

Parcel number: 3126049124
Tax account status: This account is active.
Mailing address on file:

18455 17TH AVE NW
SHORELINE WA 98177

Billing Details -

FIRST HALF AMOUNT IF PAID OR POSTMARKED BY APRIL 30, 2024

Current Year:

Tax year Amount
2024 1st Half $12,694.42
2024 2nd Half $12,694.42
Breakdown by Tax Year +

https://payment.kingcounty.gov/Home/Index?app=Property Taxes&Search=3126049124 1/5



3/14/24, 8:05 AM Property Taxes

Tax Information 2024 2023 2022 2021
Levy code 0010 0010 0010 0010
Status Taxable Taxable Taxable Taxable
Omit year 0000 0000 0000 0000
Land value $1,984,600 $1,984,600 $1,984,600 $1,701,000
Improvement value $399,800 $399,800 $274,400 $683,400
Charges
Tax $21,585.28 $19,358.70 $19,945.61 $22,201.62
Surface Water $3,784.55 $3,557.92 $3,361.16 $3,133.97
Noxious Weed $6.39 $6.39 $5.48 $5.48
Conservation $12.62 $12.30 $12.01 $11.73
Total billed $25,388.84 $22,935.31 $23,324.26 $25,352.80
Amount paid $0.00 $22,935.31 $23,324.26 $25,352.80
Interest $0.00 $0.00 $0.00 $0.00
Penalty $0.00 $0.00 $0.00 $0.00
Balance $25,388.84 $0.00 $0.00 $0.00
Payment History +
Date Receipt Amount Penalty/Interest Paid
10/11/2023 649415 $11,467.65 $0.00
04/06/2023 612125 $11,467.66 $0.00
10/11/2022 629707 $11,662.13 $0.00
04/08/2022 615982 $11,662.13 $0.00
10/19/2021 606998 $12,676.40 $0.00
03/23/2021 628154 $12,676.40 $0.00
2024 Tax / Fee Distribution +

https://payment.kingcounty.gov/Home/Index?app=Property Taxes&Search=3126049124 2/5



3/14/24, 8:05 AM Property Taxes

Distribution information Dollars

State School Part One $3,906.64
State School Two - McCleary $2,096.10
Local School $4,408.36
County $3,190.13
City $5,654.82
Road $0.00
Port $249.64
Sound Transit $393.02
Fire $0.00
Hospital $0.00
Flood $168.52
Library $0.00
EMS $540.73
Other $977.32
Fees And Charges $3,803.56

* Percents are rounded

2024 Tax / Fee Distribution Chart

Current Year Property Tax Distribution

Local Scheal [17.4%)

Stata Schoo! Part One (15.4%)—

Faes And Charges {15%)

https://payment.kingcounty.gov/Home/Index?app=Property Taxes&Search=3126049124

Percent *

15.4%

8.3%

17.4%

12.6%

22.3%

0.0%

1.0%

1.5%

0.0%

0.0%

0.7%

0.0%

2.1%

3.8%

15.0%

+
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3/14/24, 8:05 AM Property Taxes

Request a Tax Statement +

To request a tax statement, click the Request tax statement button below. The
statement will be mailed to the address on file within 10 working days.

[3) REQUEST TAX STATEMENT

If the name or mailing address on your statement is incorrect, visit the Property Tax
FAQ - General/Statements and scroll down to the section titled, How do I change my
mailing_address or the hame on my statement?

King County Treasury Operations

King Street Center
201 South Jackson Street #710
Seattle, WA 98104

Hours: Monday-Friday, 8:30 a.m. to 4:30 p.m. PST

&= TTY Relay: 711

Customer Service

Property Tax Information and Customer Service
206-263-2890
PropertyTax.CustomerService@kingcounty.gov

Maintenance Assessment Management Systems Local Improvement Districts
206-263-1893
mams.lid@kingcounty.gov

Mobile Homes/Commercial Personal Property
206-263-2844
Treasury.PersonalProperty@kingcounty.gov

https://payment.kingcounty.gov/Home/Index?app=Property Taxes&Search=3126049124 4/5
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Tax Foreclosures
206-263-2649
TaxForeclosures@kingcounty.gov

https://payment.kingcounty.gov/Home/Index?app=Property Taxes&Search=3126049124 5/5
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Filed by Stewart Title
70405 6 AL PIT

FILED FOR RECORD AT REQUEST OF
AND WHEN RECORDED RETURN TO:

STEWART TITLE COMPANY OF WASHINGTON, INC.
1201 Third Avenue, Suite 3800

seattle, Washington 98101

Attention: Jane Jeppe

BPECTAL WARRANTY DEED

The Grantor, ROBERT GEORGE LUNDQUIST, a married person as to
his separate estate, feor good and valuable consideration in hand
paid, the receipt and sufficiency of which ara hereby acknowledged,
grants, bargains, sells, conveys, and confirms to CIC CORPORATION,
a Washington corporation, the following described real estate,
situated in the County of King, State of Washington:

The real property described on Exhibit A attached hereto,
subject to the permitted exceptions described on
Exhikit B attached hereto, together with all and singular
the tenements, hereditaments and appurtenances thereuntz
belonging or in anywise appertaining.

The Grantor for itself and its successors—in-interest does by
these presents expressly limit the covenants of the deed to those
covenants arising or to arisce by

herein expressed, and excludes all
statutory or other implication, and does hereby covenant that
Granter will forever warrant and defend the said described real

astate against all persons whomscever claiming or to claim by,
through, or under said Grantor and not otherwise.

, 1996,

DATED as of January

GRANTOR:

9601040676
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STATE OF WASHINGTOH )
] ss.
COUNTY OF KING ]

I certify that I know or have satisfactory avidence that ROBERT
GEORGE LUNDQUIST is the person who appeared before me, and said person
acknowledged that said persecn signed this instrument and acknowledged
it to be said person’s free and voluntary act for the uses and

purposas nantianed.in Hstgumant.
SoARraE

Dated this iE c;:ii:::"' ; 1996,

o tary public in and for
waghington, residing a

Hy appointment expiras jffzr,?/g‘/j

|




5601040676

EXHIBIT A
LEGAL DESCRIPTION OF REAL PROFERTY

The land situated in the County of King, State of
Washington, and described as follows:

The north half of the following described trject of land:

Beginning at a point 45 feet east of the southwest corner of
tha southwest guarter of the northeast gquarter of Bection
31, Township 26 Worth, Range 4 East, W.H., in King County,
Washington;

thence north 264.25 feet;

thence east 300 feakt;

thence south 264.25 feet;

thence west 300 feet to the point of beginning;

EXCEPT the east 127 feet thereof;

AND EXCEPT that portion conveyed ts the City of Seattle by
deed recorded Octobar 4, 1965, under Recording Number
5935834,

EXHIBIT A TO SPECIAL WARRANTY DEED
Page 1 of 1
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BEHIBIT B
DESCRIPTION OF PERMITTED EXCEFTIONS

1. EASEMENT AND THE TERHS AND CONDITIONS REFERENCED THEREIN,
INCLUDING, BUT WOT LIMITED TG, THE FOLLOWING:

GRANTEE: Lake City Sewer District, a
punicipal corporation

PURPOSE: Sawer

AREA AFFECTED: As constructed over a portion of
said premises

RECORDED: January 31, 19586

RECORDING NHUMBER: 4655567

J 2. AN ERSEMENT FOR SIDE SEWER AFFECTING THE PORTION OF SBAID PREMISES
T STATED HEREIN AND CONTAINING A PROVISION FOR BERRING EQUAL COSTS
) OF MAINTENANCE, REPAIR OR RECOWSTRUCTION OF SAID COMMON SEWER BY

e THE COMMGN USERS:
o~
@ RECORDED: February 8, 1957
=] RECORDING NUMBER: 4770827
g WIDTH: Four feet
g LOCATION: As constructed over a portiom of
o said premises
w 31, RIGHT TO MAKE NECESSARY SLOPES FOR CUTS OR FILLS UPON PROPERTY
HEREIN DESCRIBED AS GRANTED IN DEED:
RECORDED: October 4, 1965
RECORDING WUMBER: 5535634
GRANTEE: The City of Seattle, a municipal
corporation

4. Right to make necessary slopes for cuts or fills upon property
herein described as condemned in King County Superior Court Cause
Humber 356345.

5. Unrecorded leaseholds, if any; rights of vendors and holders of
security interests on personal property ingtalled upon said
property and rights of tenants to remove trade fixtures at the
expiration of the term.

o EXHIBIT B TO SPECIAL WARRANTY DEED
Page 1 of 2




9601040676

All matters disclosed on that certain Commarcial Property
Information Form dated October 12, 1955 previeusly provided to
Grantee by Granter, including without limitation: (a) the
encroachment of the southwest corner of the bullding onto the
neighboring lot; (b) a five to ten foot ancroachment of the

building onto the northern property; (€} the non-conformity of
the existing structure and existing use.

— EXHIBIT B TO SPECIAL WARRANTY DEED
Page 2 of 2
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Subway Franchise World Headquarters, LLC

325 Bic Drive
Milford, CT 06461
800-888-4848

DOCUMENT TITLE: Memorandum of Lease Store # 44123
GRANTOR: CIC Corporation, 1209 Central Ave S. Suite 164, Kent, WA 98032
GRANTEE: Subway Real Estate LLC., 325 Bic Drive, Milford, CT 06461

LEGAL DESCRIPTION: _ \Sp¢ (lached Cxhibit/
ASSESSOR’S TAX PARCEL I NUMEBER: '3 bO4 -~ 314 -D\




MEMORANDUM OF LEASE

This is a Memorandum of Lease for the Lease executed on April 08, 2013, between

Subway Real Estate, LLC(Grantee) a limited liability company organized under the laws of the State of
Delaware, having its principal office at 325 Bic Drive, Milford, CT 06461, hereinafter called "the
Tenant”, and CIC Corporation , {Grantor) having its principal office at: 1209 Ceniral Ave S, Suite 164,
Kent, WA 98032 hereinafter called "the Landlord”.

For the purpose of this document and/or the Lease, as well as any exhibits/schedules

executed by the Landlord and Tenant, if applicable, the terms "Landlord”, "Grantor”, and "Lessor” or
"Tenant", "Grantee”, and "Lessee” as used shall be deemed synonymous.

The Landlord leases to the Tenant the premises as described in the Lease:
1. Premises:

SUBWAY® store number: 44123

Located at: 9520 Aurora Ave NE, Seattle, WA, 98103

Slate of. Washington Counly of: KING

2. Term

The Lease is for a term of 5 Year(s)/0 Maonth(s)0 Day(s)

3. Renewal (Option) Pericds:

The Tenant shall have the right to renew this lease for: (3} 5-Year options

Preparad by, and retum lo;

Attn: Janice Trowbridge

Leasing Department

Franchise World Headquariers, LLC
325 Bic Drive = Milford, CT 06461

20140211000576.002
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ACKNOWLEDGEMENT-MEMORANDUM OF LEASE

In Witness whereof the "LANDLORD" has hereunto executed this document this
_Lﬂ day oL_Ll_ﬂQQ% 2013

Subway store number : 44123

Located at: 9520 Aurora Ave NE, Seattle, WA 98103
LANDLORD CIC Corporation

e

C e

Witness / Witness
Printed Name / Printed Na

H

STATE OF m_unﬁ}m COUNTY OF Kindk

On this the \q“"ﬁay of ) (i in the Yearﬁ)ﬁi before me, the undersigned,

a Notary Public in and for said State, personally appeared

as _Londlped . of and personally
known to me to be the individual whose name is subscribed to the within instrument
and his/ her signature on the instrument, the individual, or the person upon behalf of
which the individual acted, executed the instrument.

w

{Notary Seal)

My Commission Expires: \2-\s - 70 M|

Notary Public
State of

Washington
HERPRIT SANGHERA
My Appointment Expires Dec 6, 2017
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EXHIBIT A

LEGAL DESCRIPTION OF REAL PROPERTY

The land situated in the County of King, State of
Washington, and described as follows:

The north half of the following described tract of land:

20140211000576.004

Beginning at a point 45 feet east of the southwest corner of
the southwest quarter of the northeast quarter of Section

31, Township 26 North, Range 4 East, W.M., in King County,
Washington;

thence
thence
thence
thence
EXCEPT

north 264.25 feet;

east 300 feet;

south 264.25 feet;

west 300 feet to the point of beginning;
the east 127 feet thereof;

AND EXCEPT that portion conveyed to the City of Seattle by

deed recorded October 4, 1965, under Recording Number
5935634,

160376.1
12/29/95 3:25pm

EXHIBIT A TO SPECIAL WARRANTY DEED
Page 1 of 1



Electronically Recorded

Fﬁ‘gg%m 20161007000115

Page 001 of 012
10/07/2016 08.57
King County, WA

RETURN ADDRESS:
CATHAY BANK, a
Callfornia Banking
Corporation
WASHINGTON LENDING
DIVISION

18030 EAST VALLEY
HIGHWAY
KENT, WA 98032

1ST AM {l/% DEED OF TRUST
NS YN

DATE: September 28, 2016

Reference # (if applicable): Additional on page
Grantor(s);
1. GHH REAL ESTATE LLC

Grantee(s)
1. CATHAY BANK, a California Banking Corporation
2. FIRST AMERICAN TITLE INSURANCE COMPANY, Trustee

Legal Description: Pin Sec 31 Twp 26N Rge 4E, SW Qtr NE Qtr
Additional on page

Assessor's Tax Parcel |ID#: 312604-8124-01

THIS DEED OF TRUST is dated September 28, 2016, amony GHH REAL ESTATE LLC, A
WASHINGTON LIMITED LIABILITY COMPANY, whose address is 12502 RIVIERA PL. NE,
SEATTLE, WA 9B125-4641 ("Grantor"); CATHAY BANK, a California Banking Corporation,
whose mailing address is WASHINGTON LENDING DIVISION, 18030 EAST VALLEY HIGHWAY,
KENT, WA 98032 (referred to below sometimes as "Lender” and sometimes as "Beneflclary™};
and FIRST AMERICAN TITLE INSURANCE COMPANY, whose mailing address is 818 Stewart
Street, Sulte 800, Seattle, WA 98101 (referred to below as "Trustee").

20161007000115.001
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DEED OF TRUST
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
of entry and possession and for the banefit of Lender as Beneflclary, all of Granlor's right, tile, and inlerest in and to
the following described real property, togelther with all exisling or subsequently erecled or affived buildings,
improvements and fidures; all easements, nghts of way, and appurlenances; all water, water rights and ditch rights
(including stock in utililies with dilch or irigation rights); and all other rights, royalties, and profils relating to the real
property, including without limitation sl minerals, oil, gas, geothermal and similar matters, {the “Real Property")

located in King County, State of Washington:

See Exhibit "A", which is attached to this Deed of Trust and made a part of this Dead of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 9520-9550 Aurora Ave North, Seattle,
WA 98103. The Real Property tax identification number is 312604-9124-01.

Granlor hereby assigns as security lo Lender, all of Granlor's right, tifle, and interesl in and to all leases, Rents, and
profits of the Property, This assignment is recorded in accordance wilth RCW 65.08.070; the lien created by this
ascignment is inlended to be specific, perfected and choate upon the recording of this Deed of Trust, Lender grants 1o
Grantor a license to collecl the Rents and profits, which license may be reveked at Lenders option and shall be
automatically revoked upon acceleration of all or parl of the Indetledness. In addition, Grantor grants to Lender 8
Uniform Commercial Code securily inlerecl in the Personal Properdy and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Deed of Trusl. Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligalions under the Note. this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTEMAMCE OF THE PROPERTY. Grantor agrees that Granfor's possession and use of the
Property shall be govemed by the following provisions:

Possession and Use. Unlil the oocurrence of an Evenl of Defaull, Grantor may (1) remain in possession and
conirol of the Property, (2] use, operale or manage the Property. and (3} collect the Rents from the Propery
(this privilege is a license from Lender to Grantor automatically revoked upon defaulf). The follewing provisions
relate 1o the use of the Properly or to other limitabons on the Property. The Real Properly is nol used principally
for agricultural purposes.

Duty to Maintain. Granlor shall maintain the Properly in lenantable condition and promptly perform all repairs,
replacemenis, and maintenance necessary (o preserve its value.

Muisance, Waste. Granior shall nol cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or wasle on or to the Property or any porion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any olher party the right to remove, any limber, minerals {including
ofl and gas}, coal, clay, scoria, soll, gravel or rock products without Lender's prior written consenl.

Removal of Improvements, Geantor shall not demolish or remove any Improvements from the Real Property
without Lenders prior written consent. As a condifion to the removal of any Improvements, Lender may require
Grantor to make arangements satisfactory to Lender to replace such Improvements with Improvements of at keasl
aqual value,

Lender's Right 1o Enter. Lendér and Lender's agenis and representalives may enter upon the Real Property at al
regsonable times to attend to Lender's inlerests and 10 inspect the Real Property for purposes of Granlor's
compliance with the terms and conditions of this Deed of Trusl

Compllance with Governmental Requirements. Grantor shall promplly comply, and shall promptly cause
compliance by all agents, tenants or other persons or enlilies of every nature whatsoever who renl, kease or
otherwise use or occupy the Froperty in any manner, with all laws, ordinances, and regutalions, now o hereafier
in effect, of all governmenlal autherities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Acl. Granlor may contest In good faith any such law, ordinance, or
regulation and wilhhold compliance during any proceeding, including appropriate appeals, so long as Granlor has
nolified Lender in writing prior o deing so and so long as, in Lender's scle opinion, Lender's intereels in the
Property are not jeopardized. Lender may require Grantor to past adequale security or a surety bond, reasonably
salisfaclory to Lender, to prolect Lender's interest,
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Duty 1o Protect. Granlor agrees nailher to abandon or leave unallended the Property, Granlor shall do all other
acts, in addition to those acls set forth above in this section, which from the character and use of the Propery are

reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's oplion, (&) declare immediately due and payable all
sums secured by this Desd of Trust or (B) increase the inlerest rate provided for in the Mote or other document
evidencing the Indebledness and impose such other conditions as Lender deems appropriate, upon the sale or ransler,
without Lender's prior written congent, of all or any parl of the Real Propery, or any interést in the Real Property. A
“sale or transfer” means the conveyance of Real Properly or any right, litle or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary o involuntary; whether by culright sale, deed, installment sake conlract,
land contract, contract for deed, leasehold inlerest with a term greater than three (3) years, lease-oplion contract, or by
sale, assignment, or transfer of any beneficial inlerest in or fo any land {rust holding title (o the Real Property, or by any
olher method of conveyance of an interest in the Real Property, If any Grantor is a corporalion, partnership or limiled
liability company, transfer also includes any change in ownership of more than twenly-five percent (25%) of the voling
stock, partnership interests or Emited liability company inleresls, as the case may be, of such Grantor. However, this
cplion shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

_I'EM AND LIENS. The following provisions relating to the taxes and liens on the Property are parl of this Deed of
ust
Fayment. Grantor shall pay when due (and in all evenis prior (o delinquency) all taxes, special taxes, assessmenils,
charges (including water and sewer), fines and impositions levied againstl or on account of the Property, and shall
pay when due afl claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having pricrity over or equal lo the interest of Lender under this Deed of
;::IL excepl for the lien of taxes and assessments nol due and except as otherwise provided in this Deed of

Right t0 Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good faith
dispute over the obligation 10 pay, s0 long a5 Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a resull of nonpaymenl, Granlor shall within fifteen (15) days after the lien arises or, if & lien i filed,
within filleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any cosls and atlorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under lhe lien. In any contesl. Grantor shall defend itsell and Lender and shall
salisfy any adversa judgment bafore enforcernent against the Property, Granlor shall name Lander as an additional
obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish (o Lender satisfactory evidence of payment of the taxes
cr assessmenis and shall autherize the appropriate governmental official to deliver to Lender at any time a wrilten
statement of the taxes and assessmemts againsl the Property.

Hotice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced. any
services are fumished, or any malerials are supplied to the Propery, if any mechanic's lien, malerialmen's lien, or
other llen could be asserted on account of the work, servicas, or maleriale. Granlor will upon reques! of Lender
furnish to Lender advance assurances salisfactory to Lender that Granlor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insuring the Properly are a part of this Deed of

Triasl,
Mainlenance of Insurance. Grantor shall procure and malmain policies of fire insurance with slandard extended
coverage andorsermnents on a replacemenl basis for the full insurable value covenng all Improvemenls on the Real
Property in an amount sufficient o aveid application of any coinsuwrance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall aleo procure and maintain comprehensive general liability insuranca in such
coverage amounis as Lender may request with Trustee and Lender being named as addilional insureds in such
liability ingurance pelicies, Additionally, Granlor ghall maintain such other insurance, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceplable to Lender and issued by a company of companies
reasonably acceplable to Lender. Granlor, upen request of Lender, will deliver to Lender from time to time the
pobcies or cerificates of insurance in form satisfactory to Lender, including stipulations that coverages will nol be
cancelled or diminished without at least thiry (30) days prior written nolice to Lender. Each insurance policy also
shall include an endorsement providing thal coverage in favor of Lender will not be Impaired in any way by any act,
omission or default of Granter or any other person, Should the Real Propery be localed in an area designaled by
the Administrator of the Federal Emergency Management Agency as a spedial fliood hazard area, Grantor agrées to
oblain and maintain Federal Flood Ingurance, if avaidable, within 45 days after notfice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the koan, up to the maximuem policy limits set under the Malional Flood Insurance Program,
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or as othenwise required by Lender, and 1o maintain such insurance for the tarm of the loan:

Application of Proceeds. Granior shall promplly nolify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do 50 within fifteen (15) days of the casualty. Whether or not Lender's
security is impalred, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, paymenl of any lien affecling the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Granlor shall repair or
replace the damaged or destroved Improvements in a manner satisfaclory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granltor fram the praceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have nol been
disbursed wilhin 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first fo pay eny amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, If any, shall be applied to the principal balance of the Indebtedness. [f Lender holds
any proceeds after payment in full of the Indebtedress, such proceeds shall be paid without interest to Grantor as
Grentor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
lo Lender a report on each existing poficy of insurance showing: (1) the name of the ingurer, (Z)} fthe risks
insured; (3) the amount of the policy; (4) the properly insured, the then currenl replacemenl value of such
property, and the manner of determining that value; and (5) the expiration dale of the policy. Granlor shall, upon
request of Lender, have an independent appraiser satisfaclory lo Lender delermine the cash value replacement cost
of the Property.

TAX AND INSURANCE RESERVES, Subject to any lmitations and consistent with any requirements set by applicable
law, Lender may require Grantor to maintain with Lender reserves for payment of annugl taxes, assessments, and
insurance premiums, which reserves shall be created by an indlial deposil and subsequent monthly paymenls, or
paymenis al such other interval as payments under the Note may ba due, of a sum estimated by Lender to be suffickent
to pay the total annual taxes, assessmenls, and insurance premiums Lender reasonably anlicipales to be paid from
these reserves. The reserve funds shall be hedd by Lender as a general deposil from Grantor, which Lender may satisfy
by payment of the laxes, assessments, and insurance premiums required to be pald by Grantor as they become due.
Lender shall have the right to draw upon the reserve funds to pay such itlems, and Lender shall not be required 1o
delerming the validity ar accuracy of any item before paying it. Nothing in the Deed of Trust shall be consirued as
requiring Lander to advance olher monies for such purposes, and Lender shall nol Incur any lability for anything it may
do or omit to do with respect 1o the reserve account. Subject to any limitations set by applicable law, if the reserve
funds disclose a shorage or deficiency, Grantor ghall pay such shorage or deficiency as required by Lender, All
ampunls in the reserve account are hereby pledged 1o furlher secure the Indebtedness, and Lender is hereby authorized
to withdraw and apply such amounts on the Indebtedness upon the occumence of an Event of Defaull. Lender shall not
be required to pay any Inleresl or eamings on the reserve funds unless required by law or agréed 1o by Lender in
writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is nol Grantor's agent for payment of
the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents. including
but not lmited to Grantor's fallure lo discharge of pay when due any amounis Granlor is required to discharge or pay
under this Dead of Trust or any Relaled Documents, Lender on Grantor's behalf may (but shall not be obligaled lo) take
any action that Lender deems appropriate, including but not limiled to discharging or paying all taxes, liens, security
inferests, encumbrances and other claims, at any time levied or placed on the Propeny and paying all costs for inguring,
malmaining and preserving the Propery, All such expenditures incumed or paid by Lender for such purposes will then
bear Interesl al the rate charged under the Note from the date incumed or paid by Lender 1o the date of repayment by
Granlor. All such expenses will become a part of the ndebtedness and, at Lender's aption, will (&) be payable on
demand; (B) be added to the balance of the Mote and be apporfioned among and be payable with any instaliment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining lerm of
the Mote; or (C) be trealed as a balloon payment which will be due and payable at the Mote's maturity. The Ceed of
Trust also will securs paymen! of these amounts. Such right shall be in addition 1o all other rights and remedias lo
which Lender may be entitied upon Default.

WARRAMTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a pan of this Deed
of Trust:
Tithe. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple,
free and cdear of all lens and encumbrances other than those set forth in the Real Properly descriplion or in any
title insurance policy, title report, or final title epinion issued in favor of, and accepted by, Lender in conneclion
with (his Deed of Trust, and (b} Grantor has the full right, power, and authority to execule and deliver this Deed of
Trust to Lender.

Defense of Tille. Subject to the exceplion in the paragraph above, Granlor warrants and will forever defend the
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title 1o the Property againsl the lawful ¢laims of all parsons. In the event any action or proceeding is commenced
thal queslions Grantor's titte or the interest of Trustee or Lender under this Desd of Trusl, Grantor shall defend the
action at Granlor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Granlor will deliver, of cause to be delivered, to Lender such instruments as Lender may request from time 1o time
to permil such participation.

Complance With Laws. Granlor warranls that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmenial authorities.

Survival of Representations and Warranties. All represeniations, warranlies, and agreemenis made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebledness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall promptly lake such sleps as may be necessary (o defend the action and oblain the award, Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate i the proceeding and 10 be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Granmlor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
lime to permit such participalion.

Application of Met Proceeds. If all or any part of the Property is condemned by eminent domain proceedings of by
any proceeding or purchase in lieu of condemnation, Lender may al |15 election require that all or any porfion of the
net proceeds of the award be applied to the Indebledness or the repair or restoralion of the Propeny. The net
proceeds of the award shall mean the award after payment of all reasenable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Wisinna relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currant Taxes, Fees and Charges. Upon requesl by Lender, Grantor shall execule such documents in addition to
this Deed of Trust and take whalever other action is requesled by Lender to perfect and conlinue Lender's llen on
the Real Property. Grantor shall reimburse Lander for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Truslt, including without Nmitation ol taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constilute taxes to which this seclion applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secuned by this Deed of Trust, (2) e specific tax on
Grantor which Grantor is authorized or required 1o dedudt from payments on the Iindebledness secured by this type
of Deed of Trust; (3) a tax on this ype of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any porion of the Indebtedness or on payments of principal and interest made by
Grantor. )

Subsequent Taxes. If any tax lo which this seclion applies Is enacted subsequent to the date of this Deed of
Trust, this event shell have the same effect as an Event of Defaull, and Lender may exercise any or all of its
avallable remedies for an Evenl of Default as provided below unless Granlor elther (1) peays the tax belore il
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposils with
Lender cash or a sufficient corporate surety bond or cther securily satisfaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreament are a part of this Deed of Trust:

Security Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fitures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Inleresl. Upon request by Lender, Granler shall lake whatever action is requesled by Lender to perfecl
and conlinue Lender's securily nterest in the Renls and Personal Property. In addition to recording this Deed of
Trust in the real propery records, Lender may. al any lime and without further authorizalion from Grantar, file
executed counterpars, copies or reproductions of this Deed of Trusl as a financing statement, Granlor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upen default, Grantor
shafl not remove, sever or detach the Personal Property from the Propery. Upen default, Granter shall assembla
any Personal Property not affixed to the Property in @ manner and al a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party) from which information
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concarning the security interest granted by this Deed of Trust may be oblained (2ach as required by the Uniform
Commerdial Code) are 2 stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provislons relating to further assurances and
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any tme, and from time te time, upon request of Lender, Granlor will make, execule and
deliver, or will cause to be made, executed or delivered, to Lender or fo Lender's designee, and when requesied by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such margages, deeds of trust. security deeds, security
agreements, financing statements, conlinuation statements, instruments of further assurance, cerlificates, and
olher documents as may, in the sole opmion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presenve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Relaled
Documents, and (2) the liens and securlly interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Granlor shell reimburse Lender for all cosls and expenses Incurred in conneclion with the
matiers referred to in this paragraph.

Attorney-n-Fact If Granlor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so
far and in the nama of Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoinis
Lender as Grantor's attorney-in-fact for the purpose of making, executing, deltvering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinian, to accomplish the matters referred to in
the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the indebledness when due, and otherwise performs all the cbligalions
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a3 request for ful
reconveyance and shall execute and deliver to Grantor suitable statements of terminalion of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "persan or persons
legaily entiled thereto™, and the recilals in the reconveyance of any matters or facts shall be condusive proof of the
truthfulness of any such mallers or facts.

EVENTS OF DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this Deed
of Trust:
Payment Default. Granler fails 1o make any payment when due under the Indebtedness.

Other Defaulis. Grantor fails to comply with or to perform any other term, obligation, covenanl or condition
contained in this Deed of Trust or in any of the Reiated Documents of to comply with or 1o perform any lem,
cbligation, covenant or condition contained in any other agreement batween Lender and Grantor,

Compliance Default Failwe to comply with any other term, obligatien, covenanl or condition contsined in this
Deed of Trusl, the MNole or in any of the Related Documents.

Default on Other Payments. Failure of Granter within the time required by this Deed of Trust fo make any payment
for laxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of any lien.

Default In Faver of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,
purchase or sales agreemenl, or any other agreement, in favor of any other creditor or person that may malerially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representalion or statement made or furnished to Lender by Grantor or on
Grantor's behall under this Deed of Trust o the Related Documenits is false or misleading in any material respect,
either now or at the lime made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Relgted Documents ceases 1o be In full force and
effect (including failure of any collateral document to create a valid and perfected securily interest or kien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regerdiess of whether eleclion to continue is made), any
member withdraws from the limited ability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insglvency of Grantor, the appointment of 8 recefver for any part of
Grantor's property, any assignment for the beneft of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Creditor or Forfeiture Procesdings. Commencement of foredosure or forfeilure pfaueedmgs,.mmer by judicial
proceading, sel-help, repossession of any other method, by any credilor of Grantor or by any governmental agency
aqamst any property securing the Indebledness. This includes a gemishment of any of Granlor's accounts,

chuding deposit accounts, with Lender, However, this Event of Default shall not apply if there Is a good faith
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dispute by Granlor as 1o the validity or reasonableness of the claim which s the basis of the credilor or forfeiture
preceeding and if Grantor gives Lender written natice of the credilor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeilure proceading, in an amount determined by Lender, in its
gole discrelion, as being an adequale reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any olher agreement between Granlor and
Lender that is not remedied within any grace period provided therein, including withoul limitation any agresment
concaming any indebledness or other obligation of Grantor 1o Lender, whether existing now or later,

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guaranler of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or Nability
under, any Guaranty of the Indebledness.

Adverse Change. A materal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness & impaired.

Insecurity, Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, If an Event of Defaull occurs under this Deed of Trust, at any time thereafler,
Truslee or Lender may exercise any one or more of the following rights and remedies:

Eloction of Remedies. Election by Lender lo pursue any remedy shall not exclude pursuit of any olher remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Granlor's failure to perform, shall not atfect Lender's right lo declare a default and exercize its remedies.

Accelorate Indebtedness. Lender shall have the right at its oplion o declare the entire indebledness immediately
due and payable, including any prepaymenl penalty which Grantor would be required to pay.

Foreclosurs. With respec! to all or any parl of the Real Property, the Trusiee shall have the right to exercise ils
power of sake and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
fareclosure, in either case in accordance with and to the full extenl provided by applicable law.

UCC Remedies. With resped lo all or any part of the Parsonal Properly, Lender shall have all the nghts ang
remedies of a secured party under the Uniformn Commerclal Code.

Coflect Rents. Lender shall have the right, without notice to Granfor 1o take possession of and menage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
sbove Lender's costs, against the Indebledness. In furtherance of this righl, Lender may require any lenant or
other user of the Property 1o make paymenis of renl or use fees directly to Lender. If the Renls are collected by
Lender, then Grantor imevocably designates Lander as Grantor's attomey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiale the same and collecl the proceeds. Fayments by lenanis
or other users to Lender in response 1o Lender's demand shall satisfy the obligations for which the paymenis are
made, whelher or not eny proper grounds for the demand exisled. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appeinled 10 lake possession of all or any part of
the Property, with the power to protect and preserve the Property, 1o operale the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Properly and apply the proceeds, over and above the cost of
the receivership, against the Indebledness. The receiver may serve without bond if parmitted by law. Lender's
right 1o the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a subslantial amount. Employrent by Lender shall not disquality a persen from serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Propery after the Properly i sold as provided
above or Lender otherwise becomes entilled lo possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonabla renlal for the use of the Propery, or (2) vacate the Propery immedialely upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nole
or avallable at law or In equity.

Motice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any privale sale or olher intended dispesition of the Personal Property is to be
made. Reasonable nolice shall mean notice given at leas! ten (10) days before the time of the sale or disposition.
Any gale of the Personal Property may be made in conjunction with any sake of the Real Property.

Sale of the Proparty. To the extent permilled by applicable law, Grantor hereby waives any and all rights to have
the Properly marshalled. In exercising its righls and remedies, Ihe Truslee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separale sales. Lender shall be entitied 1o bid at any
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public sale on all or any portion of the Property.

Atiorneys' Fees; Expenses. If Lender inslilules any sull or aclion o enfarce any of the lemms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjsdge reasonable as allomeys' fees af trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any fime for the protection of its
interest or the enforcement of its rights shall become a part of the Indebledness paysble on demand and shall bear
interest at the Mote rate from the dale of the expendilure unlil repaid. Expenses covered by this paragraph include,
without limitation, howsver subject to any limilts under applicable law, Lenders atiornays’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attomeys' fees and expenses for bankrupicy proceedings
{including efforts to modify or vacate any aulomatic siay of injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obilaining title reports (including foreclosure reporis), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor also will pay any court costs, in addilion to all olher sums provided by law.

Rights of Trustes. Trustee shall have all of the righls and dulles of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trusiee
{purauani to Lender's instructions) are par of thia Deed of Trust:

Powers of Trustea. In addiion to all powers of Truslee ansing a3 a matter of law, Trusles shall have the power (o
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a) joln in
preparing and fling a map or plat of lhe Real Propery, induding the dedication of streets or other righls 1o the
public; (b) join in granting any easement or crealing any restriction on the Real Property. and (c) join in any
subordination or other agreemenl affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to nolify any other parly of a2 pending sale under any other
trusl dead or len, or of any aclion or procesding in which Granlor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the acfion or proceeding is brought by Trustes.

Trustee. Trusiee shall meet all gualifications required for Trusiee under gpplicable law, In addition 1o the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the righl to foreclose by judicial foreclosure, in elther case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to lime appoint a successor Truslee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of King County, State of Washington. The instrument shall contain, in addition to all other
matiers required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust Is recorded, and the name and address of the successor trustee,
and the Instrument shall be execuled and acknowledged by Lender or its successors in Interest. The successor
trustee, without conveyance of the Properly, shall succeed to all the title, power, and dufies conferred upen the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govemn 1o the
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and excepl for notice required or allowed by law to be given in anclher manner,
any notice required to be given under this Deed of Trust, including without limilation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {uniess otherwise required by law), when deposiled with a nationally recognized overnight courier, or, if
mailed, whan deposiled in the Uniled States mail, as first class, cerlified or regisiered mail posiage prepaid, directed (o
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has prigrity over this Deed of Trust shall be sent lo Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change ils address for notices under this Deed of Trust by giving farmal written
notice to the other parties, specifying thal the purpose of the nolice Is to change the party's address. For nolice
purposes, Grantor agrees fo keep Lender inforrmed al all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deamed 1o ba notice given 1o all Granlars.

COUNTERPARTS. This document (i) may be signed in counterpans, each of which shall be an original end all of which
taken together shall constitute the same instrument, and (ii} shall be effective when executed by all parties thereto.
MISCELLANECUS PROVISIONS. The following miscellaneous provisions ere a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitulas the entire understanding and
agreement of the parties as 1o the matters set forth in this Deed of Trust. No aleration of or amendment to this
Deed of Trust shell be effective unless given in writing and signed by the party or parlies sought to be changed or
bound by the alleration or amendment.

Annual Reports. If the Property is used for purposes other than Granlor's residence, Grantor shall fummish 1o
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Lender, upon request, a certified statement of net operating Income received from the Property during Grantor's
previous fiscal year in such form and delail s Lender shell require. "Net operaling income” shall mean all cash
receipts from the Property less all cash expendiures made in connection with the operation of the Property.

Caption Headlngs. Caption headings in this Deed of Trust are for convenience purposes enly and are not to be
used lo interprel or define the provisions of this Deed of TrusL

Merger. There shall be no merger of the Interast or estate created by this Deed of Trust with any other interest or
e:mte In the Property al any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent net
preempted by federal law, the laws of the State of Washington without regard 1o its conflicts of hw provisions,
This Dead of Trust has been accepted by Lender In the State of Washington.

Choice of Venue. |If there is a lawsuit, Granior agrees upon Lender's request to submit to the jurisdiclion of the
courts of King County, State of Washinglon,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and sighed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right, A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right olherwize lo demand siriclt compliance with that
provision of any olher provision of this Deed of Trust. Mo prior walver by Lender, nor any coursa of dealing
between Lender and Grantor, shall constitule a waiver of any of Lender's righls or of any of Grantor's obligations
2% to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any nglance shafl not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consenl may be granted or withhekd in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, nvald, or
unenforcegble as to any circumstance, that finding shafl not make the offending provizion ilegal. invalid, or
unenforceable as 1o any other circumstance. If feasible, the offending provision shall be considered medified so
that it becomes legel, valid and enforceable, |f the offending provision cannot be so modified, it shall be
considered deleled from this Deed of Trusl Unless otherwise required by law, the dlegality, invalidity, or
unenforceabllity of any provision of this Deed of Trusl shall not affect the legalily, valdity or enforceability of any
other pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated im this Deed of Trust on ransfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Froperty becomes vested in a person gther than Grantor, Lender, without nolice to Grantor, may
deal with Granlor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
exiension without releasing Granior from the abligations of this Deed of Trusl or Wabillty under the Indebledness.

Time is of the Essence. Time is of the essence in the parformance of this Deed of Trust.

Waive Jury. Afl parties to this Deed of Trust hereby walve the right to any jury trial In any action, procesding, or
counterclaim brought by any party against any other panty.

Waiver of Homestead Exemption. Grantor hereby refeases and waives all rights and benefils of the homeslead
exemplion laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specificelly stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amenca. Words and terms wsed in the singular shall include the plural, and the plural shall
include the singular, as the context may require. YWords and terms nol olhensise defined in this Deed of Trust shall

have tha meanings altribuled to such lerms in the Uniforn Commercial Code:
Beneficiary. The word "Beneficiary” means CATHAY BANK, a California Banking Corporation, and ils successors
and assigns.
Borrower. The word “Barrower” means GHH REAL ESTATE LLC and includes all co-signers and co-makers signing
the Mole and all their successors and assigns.
Deed of Trust. The words "Deed of Trust™ mean this Deed of Trusl among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Propery and
Renls.
Dafault The word "Defaull” means the Defaull set forth in this Deed of Trust in the section titled "Default™
Event of Dafault. The words “Evenl of Defaull” mean any of the evenls of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.
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Grantar. The word "Granlor” means GHH REAL ESTATE LLC,

Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any of all of the
Indebledness.

Quaranty, The word "Guaranty” means the guaranly from Guarantor to Lender, including withiout limitetion a
guaranty of all or part of the Note,

Improvements. The word “Improvements” means all existing and future improvements, bulidings, structures,
mobile homes affixed on the Real Properly, faciliies, additions, replacemenis and other construction on the Real
Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and axpanses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolldations of and substitutions for the Mote or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's cbligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with inlerest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means CATHAY BANK, a California Banking Corporalion, its successors and assigns.

Note. The ward “Mole™ means Ihe promissory note dated September 28, 2018, in the original principal
amount of $1,200,000.00 from Gramlor lo Lender, together with all renewals of exiensions of,
medifications of, refinancings of, consolidations of, and substituions for the promissary nole or agreement.
Perscnal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafler attached or affived to the Real Property;
tegether with all accessions, parts, and additions to, all replacements of, and all substitutions Tor, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation &l insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Froperty™ mean the regl property, inlerests and rights, as further described in this
Deed of Trust.

Refated Documents, The words “Relaled Documents” mean all promissory notes, credil agreements, loan
agreements, securlty agreements, morlgages, deeds of trust, security deeds, collateral morigages, and all other
instruments, agreements and documents, whether now or hereafler existing, exacuted i conneclion with the
Indebtedness; provided, that guaranties and environmental indemanity agreements are nol "Related Documents™ and

are not secured by this Deed of Trusl.
Rents. The word "Rents” means all presenl and fulure rents, revenues, income, issues, royalties, profits, and
other beneiits derived from the Propery.

Trustoo. The word “Trustee” means FIRST AMERICAN TITLE INSURANCE COMPANY, whose malling address is
818 Stewart Street, Suite 800, Seattle, WA 88101 and any subslilute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROMISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOITS TERMS.

GRANTOR:

GHH REAL ESTATELLC
e

By:
XIAQ CHEN, Man Member of GHH REAL ESTATE LLC
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LIMITED LIABILITY COMPANY ACKNOW,

(e

h )38 YANLING ZHAD s
county o ___ KING ) My Appointment Expires Apr 25, 2020

On this - day of %@ ,20 > .
Maotary Publc, personally appeared XIAO CHEN, Managlhg of GAH REAL ESTATE LLC, and personally knuwn

to me or proved to me on the basis of salisfaclory evidence (o be a member or designated agen-t of the imited lEability

company that execuled the Deed of Trust and acknowledged the Deed of Trust to be the free and volunlary acl and

deed of the limiled liability company, by authority of statute, its articles of m;an:mllon or its operating agreemenl, for

the uses and p BES ||'IEFEI'I menlioned, and on gath stated that he or she is authanized 1o execule this Deed of Trust
Laprd -t el Trust on behall of the limited liabiity company.

REQUEST FOR FULL RECONVEYANCE
Ta: , Trustee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trusl. You are hereby
requesled, upon payment of all sums owing 10 you, 1o reconvey withoul warranty, to the persons entitied thereto, the
right, Litfe and interest now held by you under the Deed of Trust,

ration 1997, 2016.  All Righls Reserved,
TR-21278 PR-41
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EXHIBIT A’

LEGAL DESCRIPTION:
THE NORTH HALF OF THE FOLLOWING DESCRIBED TRACT OF LAND:

BEGINNING AT A POINT 45 FEET EAST OF THE SOUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 26 NORTH, RANGE 4 EAST, WILLAMETTE MERIDIAN, IN
KING COUNTY, WASHINGTON;

THEMCE NORTH 264.25 FEET;

THENCE EAST 300 FEET;

THENCE SOUTH 264.25 FEET;
THENCE WEST 300 FEET TO THE POINT OF BEGINNING;

EXCEPT THE EAST 127 FEET OF SAID NORTH HALF;

AND EXCEPT THAT PORTION OF SAID NORTH HALF CONVEYED TO THE CITY OF SEATTLE BY DEED RECORDED
OCTOBER (4, 1965 UNDER RECORDING NUMBER 5935634,
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King County, WA

RETURN ADDRESS:
CATHAY BANK, a
California Banking
Corporation
WASHINGTON LENDING
DIVISION
18030 EAST VALLEY
HIGHWAY
KENT, WA 88032

1ST AM g[g0
U C, g _.TT_} g'lc.:?._; ASSIGNMENT OF RENTS

Reference # (if applicable):
Grantor(s):
1. GHH REAL ESTATE LLC

Additional cn page

Grantee(s)
1. CATHAY BANK, a California Banking Corporation

Legal Description: Ptn Sec 31 Twp 26N Rge 4E, SW Citr NE Qtr
Additional on page

Assessor's Tax Parcel ID#: 312604-9124-01

THIS ASSIGNMENT OF RENTS dated September 28, 2016, Is made and executed between
GHH REAL ESTATE LLC, A WASHINGTON LIMITED LIABILITY COMPANY, whose address is
12502 RIVIERA PL. NE, SEATTLE, WA 9B8125-4641 (referred to below as "Grantor”) and
CATHAY BANK, a California Banking Corporation, whose malling address is 18030 EAST
VALLEY HIGHWAY, KENT, WA 98032 (referred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in King County, State of Washington:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment
as If fully set forth herein.

The Property or its address Is commonly known as 9520-9550 Aurora Ave North, Seattle, WA
98103. The Property tax dentification number is 312604-9124-01.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGHMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwize provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by Ithis Assignmen| as (hey become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and uniil Lender exercises its right to collect the Renls as provided
below and so long as there is no defaull under this Assignment, Granlor may remain in possession and control of and
operaté and manage the Properly and collect the Rents, provided that the granting of the right to collect the Renls shall
not constitute Lender's consent to the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Granlor is enlitled to receive the Rents free and dear of all rights, loans, liens, encumbrances, and
claims except as disclosed 10 and accepled by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enler into this Assignment and to assign and
convey he Renls to Lender.

No Prior Assignment. Granlor has nol previously assigned or conveyed the Rents to any other person by any
instrument now in force.

Mo Further Transfer. Granlor will nol sell, assign, encumber, or otherwise dispose of any of Granlor's rights in the
Renls excepl as provided in this Assignment,
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al any tme, and even though no
default shall have occurmred under this Assignment, to collect and receive the Renls. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notlces to any and all lenants of the Property advising them of this
Asgignmenl and directing all Rents (o be paid directly 1o Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property, demand. collecl and receive from
the tenants or from any other persons liable therefor, all of the Renls; instilule and carry on all lsgal proceedings
necessary for the proteclion of the Propery, including such proceedings 8s may be necossary to recover
possession of the Propeny; collect the Renls and remove any tenant or tenants or other persons from the Property,

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in rapair;
1o pay the costs thereof and of all services of all employees, incliding their equipment, and of all conlinuing costs
and expenses of mainlaining the Propery in proper repair and condilion, and also to pay all taxes, assessments and
water ulilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execule and comply with Lthe laws of the State of
Washington and also all olher laws, rules, orders, ordinances and requirements of all other gevernmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such termn or terms and on
such condiions as Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agents as Lender may deem appropriale, either in Lenders
name or in Granlors name, Lo renl and manage the Property, including the collection and applicalion of Rents.

Other Acts, Lender may do all such other things and acls with respect to the Property as Lender may deem
appropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Granlor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact that
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Lender shal have performed one or more of the foregoing acts of things shall not require Lender to do any ather

specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion, shall
delermine the application of any and all Renls received by il however, any such Renls received by Lender which are
not applled to such costs and expenses shall be applied to the Indebledness. Al expenditures made by Lender under
this Agsignment and nof reimbursed frem the Rents shall become a pant of the Indebledness secured by this
Assignment, and shall be payable on demand, with interesl al the Mole rate from dale af expenditure until paid.

FULL PERFORMANCE. If Granlor pays all of the Indebledness when due and otherwise performs all the obligations
imposed upon Granlor under this Assignment, the Note, and the Related Documents, Lender shall execule and deliver to
Grantor a suitable safisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Renis and the Property. Any lemmination fee required by law shall be
paid by Grantor, il permitied by applicable law,

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would malenally affect Lenders interes! in
the Propeny or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not imited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Refaled Documenis, Lender on Grantor's behall may (but shall not be obligaled to) take any
action that Lender deems appropriale, including but not lmited to discharging or paying all laxes, Bens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Propery and paying all costs
for insuring, mainlaining and preserving the Propery. All such expendilures mcurred or pald by Lender for such
purpeses will then bear interest al the rate charged under the Nole from lhe dale imcurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebledness and, at Lender's oplion, will (&)
be payable on demand; (B) be added to the balance of the Note and be apportioned amaong and be payable with any
ingtaliment payments 1o become due during eilher (1) the e of any applicable insurance policy, or (2) the
remalning term of the Mote, or (C) be trealed as a balloon paymenl which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts, Such right shall be in addition to all other rights
and remedies o which Lender may be entitled upon Default.

DEFAULT. Each of the following, al Lenders option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebledness.

Other Dafaults. Granlor fails 10 comply with or to perform any ofher term, obligation, covenant or condition
contained in this Assignmenl or in any of tha Related Documenis or lo comply with or to pelfarrrl any lemn,
obligation, covenant or condilion contaned in any other agreement between Lender and Granlor.

Defaul on Other Payments. Failue of Grantor within the lime required by this Assignment to make any payment
for taxes or insurance, or any other payment necassary to prevent filing of or to effect discharge of any lien.

Default in Faver of Third Parties, Any guaranlor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreemenl, or any other agreemeni, in favor of any other creditor or person that may
malerially affect any of any guarantor's or Grantor's property or ability to perform their regpective obligations under
this Assignment or any of the Related Documents.

Envirgnmental Default. Failure of any party 10 comply with or perform when due any term, obligalion, covenanl or
condition contzined in any envirenmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Granlor or on
Grantor's behalf under this Assignment or the Relaled Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafler,

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security inleresl or ken) at any time and

for any reason,

Death or Insolvency. The dissclution of Grantor's (regardiess of whether eleclion to continue is made), any
member withdraws from (he lmited liabilily company, or any other termination of Granlors exislence a5 a going
business or the death of any member, the insolvency of Granlor, the appointment of & receiver for any part of
Grantors property, any assignmenl for the beneft of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankrupley or insolvency laws by or ageinst Grantor,

Crediter or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any other method, by any creditar of Granlor of by any governmenlial agency
agalnst the Renls or any propery securing the Indebtedness, This includes a garnishment of any of Grantors
accounts, including deposil accounts, with Lender. Howewvear, this Event of Default shall not apply if there is a
good faith dispute by Granlor a5 to the validity or reasonableness of the claim which is the basis of the creditor or
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forfeiture proceeding and if Granlor gives Lender written nctice of the creditor or forfeiture proceeding and deposils
with Lender monies or a surely bond for the creditor or forfeiture proceeding, in an amount detérmined by Lender,
in lts sole discretion, as being an adequale regerve or bond for the dispute,

Proparty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranler of any of the
Indebledness or any Guarantor dies or becomes incompetenl, or revokes of disputes the wvalidity of, or Nability
under, any Guaranly of the Indebledness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender bebeves the
prospect of payment or performance of the Indebtedness is impaired,

Ingecunity. Lender in good faith believes fself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided

by Faw

Accelerate Indebtedness. Lender shall have the right at its cption without notice to Granlor to declare the enline
Indebledness immedialely due and payable, including any prepaymeni penally that Grantor would be required to
pay.

Collect Rents. Lender shall have the night, withoul notice 1o Grantor, to take possession of the Properny and
collect the Rents, including amounls past due and unpaid, and apply the net proceeds, over and above Lender's
cosls, against the Indebledness. In furlherance of this right, Lender shall have all the rights provided for in the
Lender's Right 1o Receive and Collect Renls Seclion, above. [f the Renis are collected by Lender, then Granior
irrevocably designates Lender as Grantor's attormey-in-fact to endorse instruments received n payment thereof in
the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by lenants or other users lo
Lerder in response to Lender's demand shall salisly the obligalions for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eilher in
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the righl to have a receiver appointed to take possession of all or any part of
the Property, with the power 1o protect and preserve the Property, to operale the Property preceding or pending
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cosl of
the receivership, against the Indebledness. The receiver may serve withoul bond if permitted by law. Lenders
right to the appointment of a receiver shall exist whether or not the apparenl value of the Propedy exceeds the
indebledness by a subslantial amount, Employment by Lender shall not disqualify @ person from serving as a
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Eleclion by Lender to pursue any remedy shall nol exclude pursuit of any other remedy, and
an election to make expenditures or 1o lake action W0 perform an obligation of Granlor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a defaull and exercise its remedies.

Attorneys' Fees; Expanses. |If Lender instilutes any suit or action lo enfarce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' lees at trial and
upon any appeal. Whether or nol any court action is involved, and to the extenl not prohdbited by law, all
reasonable expenses Lender incurs that in Lenders opinion are necessary at eny fime for the protechion of its
interest or the enforcement of its nghts shall become a part of the Indebledness payable on demand and shal bear
interest at the Nole rate from the date of the expendliure until repaid. Expenses covered by this paragraph inchude,
wilhoul mitation, however subject to any imits imder applicable law, Lenders atlorneys’ fees and Lender's legal
expenses, whether or nol there is a lawsuit, including attomeys’ fees and expenses for bankruplcy proceedings
{including efforts to modify or vacate any automatic stay or injunclion), appeals, and any anlicipated post{judgment
colaction senvices, the cost of searching records, oblaining title repors (including foreclosure repors), surveyors”
reports, and appralsal fees, tile insurance, and fees for the Trusles, to the extent permitted by applicable law.
Grantor also wall pay any courl costs, in addition lo all other sums provided by law.

COUNTERPARTS. This document (i) may be signed in counterpans, ®ach of which shall be an original and all of which
taken together shall constitute the same instrument, and (i) shall be effective when execuled by all parties therelo.

ADDITIONAL REPRESENTATIONS AND WARRANTIES. GrantorTrustarMorgagor represents and warrants that there
exists no malerial defaull under present Leases and that those Leases are in full force and effect. Lender, at its option

and withoul nofice, may notify any tepant of this assignment of the Leases and Rents. GranlorTrustorMorgagor

agrees, al iis expense, (i) (o comply with and enforce all the terms and conditions under each Lease, and defend in any
action in conneclion with any Lease; (i) not lo modify any Lease in any malerial respect, nor accept surmender under o
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terminate the term of any Lease, nor waive or release any tenant under any Leass; (ili) not to anlicipale the Rents
under any Lease; and (iv) lo give prompt nolice lo Lender of any defaull by any tenant under any Lease, and of any
notice of default on the part of GrantorTrustorMorgagor under any Lease received from a tenant  Should
GrantorTrustor™ongager fail to do any act required to be done by GrantorTrustorMorigagor hereunder, then Lender,
al its oplion and withoul nolice, may make or do the same in such manner and 10 such extent as Lender deems
necessary 1o protect the security hereof. GrantonTrusterMorigagor agrees to pay to Lender immediately upon demand
all sums expended under the authority hereof, including reasonable attorneys' fees, together with interest thereon af the
highesl rate per annum payable under amy Indebledness, and the same, at Lender's option, may be added to the
Indebledness and secured hereby.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are 2 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the enlire undersianding and
agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignmient shall be effective unless given in writing and signed by the party or parties sought lo be charged or
bound by the aiteration aor amendment.

Caption Headings. Caplion headings in this Assignment are for convenience purposes only and are nol to be used
to inlerprel or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempied by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
This Assignment has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuil, Granlor agrees upon Lenders reguesl fo submil to the jurisdiction of the
courts of King County, State of Washington.

Marger. There shall be no merger of the inlerest or eslale crealed by this assignment with any other interest or
estale in the Property al any time held by or for the benefit of Lender in any capacity, wilthoul the writlen consent
of Lender,

Interpretation. (1) In all cases where there is more than one Bormmower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construclion so
require, (2} If more than ane person signs this Assignment as "Grantor," the obligations of each Grantor are joinl
and several. This means that If Lender brings a lawsuit, Lender may sue any one of more of the Grantors, If
Borrower and Granlor are not the same person, Lender need not sue Borrower first, and thal Borrower need not be
joined in ary lawsuit, (3) The names given to paragraphs or seclions in this Assignment are for convenience
purposes only, They are not to be used 1o interpret or define the provisions of this Agsignment.

No Waiver by Lender. Lender shall nol be deemed 1o have waived any rights under this Assignment unless such
walver is given in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall cperate as a waiver of such right or any ofher right, A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute @ waiver of Lenders right otherwise 1o demand strict compliance with that
provislon or any other provision of this Assignment. Mo prior waiver by Lender, nor any course of deglng between
Lender and Granlor, shall constilute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions, Whenever the consent of Lender is required under this Assignment, the granting of such
consenl by Lender in any inslance shall not constitute conlinuing consenl lo subsequent instances where such
consenl is required and in all cases such consent may be granled or withheld in the sole discretion of Lender.

Nolices, Subject to applicable law, and except for notice required or allowed by law to be given in anolher
manner, any nolice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposiled with a natlonally recognized ovemight courier, or, if mailed, when deposited in the United States mail, as
first class, cerified or registered mail postage prepaid, directed to the addresses shown negr the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other paries, specifying that (he pumpose of the notice is to change the party’s address. For notice
purposes, Granter agrees lo keep Lender informed at all imes of Grantor's cument address. Subject to applicable
law, and except for nofice required or allowed by law to be given in anclher manner, if there is more than one
Granlor, any notlce given by Lender to any Grantor is deemed to be nolice given to all Granlors.

Powers of Attorney. The various agencies and powers of amterney conveyed on Lender under this Assignment are
granted for purposes of securty and may not be revoked by Granlor until such time as the same are renpunced by
Lender.

Severabilty. If a court of competent jurlsdiction finds any provision of this Assignment to ba iflegal, invalid, or
wnenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as to any olher circumstance. If feasible, the offending provision shal be considered modified so
that it becomes legal, valid and enforceable. If the offending provigion cannot be so modified, it shall be
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considered deleted from this Assignment.  Unless otherwise required by law, the illegality, invalidity. or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabilty of any
other provision of this Assignment.

Successors and Assigns. Subject to any limilations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested m a person other than Granlor, Lender, without notice 1o Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbearance o
exiension without releasing Granlor from the cbligations of this Assignment or liakility under the indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignmenl.

Wakve Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the homestead
exemption laws of the Slale of Washinglon as 1o all Indebledness secured by this Assignment.

Waiver of Right of Redemption. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capilalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically slaled 1o the contrary, all references lo dollar amounts shali mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
ghall include the singular, as the context may require, Words and larms not othenwise defined in this Agsignment shall
have the meanings altributed to such terms in the Uniform Commercial Code:
Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, logether with all exhibils and schedules attached to this ASSIGNMENT
OF RENTS from time to ime.

Borrower. The word “Borrower™ means GHH REAL ESTATE LLC.
Default. The word "Default™ means the Default 581 forth in this Assignment in the section titled "Default”,

Event of Default. The words “Event of Default" mean any of the events of defaull sel forth in this Assignment in
lhe default section of this Assignment.

Grantor. The word "Grantor" means GHH REAL ESTATE LLC.

Guaramlor. The word "Guarantor” means any guaranlor, surely, or accommodation party of any or all of the
Indetledress.,

Guaranty. The word “Guaranty” means the gusranty from Guarantor to Lender, including withoul Imitation a
guaranty of all or parl of lhe Note.

Indebtedness. The word “Indebledness™ means all principal. interest, and other amounts, cosls and expenses
payable under the Note or Relaled Documents, logather with all renewals of, extensions of, modifications of,
consclidations of and subslitutions for the Mole or Refated Documents and any amounis expanded or advancad by
Lender to discharge Grantor's gbligations of expensas incurred by Lender 1o enforce Grantor's obligations under
this Assignment, together with inferest on such amounts as provided in this Assignment.

Lender. The word "Lender” means CATHAY BANK, a Celfornia Banking Corperation, its successors and assigns.

Hote. The word "Mote” means the promissory nole daled Seplember 28, 2016, In the original principal
amount of $1,200,000.00 from Grantor to Lender, together with all renewsls of, extensions of,
rmodifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
Property. The word "Property” means all of Granlor's right, tille and inleresl in and to all the Property as
described in the "Assignmenl” section of this Assignment

Related Deocuments. The words Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaranties, security agreemenls, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documenls, whether now or hereafler
existing, execuled in connection with the Indebledness,

Rents, The word "Rents™ means all of Grantor's present and future rights, title and interest in, to and under any

and all present and fulure leases, including, withoutl limilation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentats, profils and proceeds from the Propery,
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and other payments and benefils derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect peyment

and proceads thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGHER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR OM SEPTEMBER 28, 2016.

GRANTOR:

GHH REAL ESTATE LLC

o P R
A& CHEN, Managing Member of GHH REAL ESTATE LLC

LIMITED LIABILITY COMPANY ACKNO

- . *

fotary Public )
muumgm_ , o pae !
‘ )88 YANLING ZHAD '

COUNTY OF klr}ﬁ ] My Appointment Expires Apr 25, 2020

On this 5'5“’ day of w E‘; 200 10 '
Motary Public, personally appeared XIA0 CHEN, Managing Mamber of GHH REAL ESTATE LLC, and pemnnnlly knum

to me or proved o me on the basis of satlsfactory evidence (o be a member of designated agent of the limited hability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment 1o be the free and voluntary
act and deed of the limited Hability company, by authority of statule, its articles of organizalion or ils operaling
ngreemenl. m ma usas and purposes therséin mentioned, and on oath staled that he or she is aulhorized to execule this

ented.the Assignment on behalf of the limited Hability company.
;T Residing a1 :@aﬂ%’ﬂe

My commission expiras Mﬂ

ralbon 1 A
TR-31278 P’R—41
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EXHIBIT "A'

LEGAL DESCRIPTION:
THE NORTH HALF OF THE FOLLOWING DESCRIBED TRACT OF LAND:
BEGINNING AT A POINT 45 FEET EAST OF THE SQUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE

NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 26 NORTH, RANGE 4 EAST, WILLAMETTE MERIDIAN, IN

KING COUNTY, WASHINGTON;

THENCE NORTH 264.25 FEET;

THEMCE EAST 300 FEET;

THENCE SOUTH 264.25 FEET;

THENCE WEST 300 FEET TO THE POINT OF BEGINNING;

EXCEPT THE EAST 127 FEET OF SAID NORTH HALF;

AND EXCEPT THAT PORTION OF SAID NORTH HALF CONVEYED TO THE CITY OF SEATTLE BY DEED RECORDED
OCTOBER 04, 1965 UNDER RECORDING NUMBER 5935634,
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