For Sale Spokane Valley

Apartment Bldgs.

1309 N. Evergreen Rd.

Spokane Valley, Washington 99216

Property Description

e 71,517 SF of Building

e 47,587 SF of Net Rentable Area with Lots of Upside. Large Common Area
Club House with Huge Kitchen, Dining Room, Chapel, Movie Room, Gym
and Salon

e 4.29 Acres of Land

¢ | ocated Just a Couple Blocks South of 1-90

e MF-2 Zoning Allows for High Density Multi Family/Senior Living or
Assisted Living

e Parking Consists of 32 Garages and 52 Paved Stalls

e 42 Large Units Consist of 1 to 3 Bedrooms Ranging from 815 SF to 2,700
SF

e Fach Unit has Their Own Fireplace, Washer and Dryer, and AC Unit

e $828,297 NOI, 11.5% Cap Rate Pro Forma

e Priced at $100.68 per SF. Well below Replacement Cost.

Click This Link For Floor Plan Information

Sale Price: $7,200,000

No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
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For more information

John Powers
O: 509 622 3563
jpowers@naiblack.com

Jody Johnson
O: 509 622 3526
jodyjohnson@naiblack.com

801 W. Riverside Avenue, Suite 300

subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing, or withdrawal without notice, and of special Spo kane, WA 99201
listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained 509 623 1000 tel

therein or any to be implied.

naiblack.com


https://courtlandplacespokane.com/floor-plans/
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NAI Black respects the intellectual property rights of oth If you believe that yc I ml pmpur\y rights have been violated by NAI B or by a third party who has uploaded Content on our Site, ph‘ e provide th ignated copyright age! d belo A description of the

copyrighted work or other tual property that you claim hz fringed; b. A spe iption of where the material that you claim is infringing is located on the S bi . A ere NAI Black onth”uu and, if mfferent an e-mail address

where the alleged infringing party, if not NAI Black, can contact \rou d. Asigned statement lIHI you have a good-faith DE‘HE‘? that the material use is not authorized by the Copwlnm wrner or other \nlel\ectu’ﬂ plupeﬂy rights owner, by its agent, or by law. E. A :\gned statement hy you under penalty of perjury that the information in

ur notice is accurate and that you are the copyright or intellectual property owner or ar e alf; After reviewing the complaint and d ing if the complai W kn ul M move th isable oit. ‘L i ubstantial penalties for false
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believe your copyright material is being used on this Site without pen , please notify ted agent as follows:

By e-mail: maryl@comm nis.com.com | Subject Line: Copyrigh

By mail: Commercial Brokers Association| Attn: DMCA Designated

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if dlﬂeren! an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty uf perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(¢). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmls.com.com | Subject Li opyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



For Sale Spokane Valley

Apartment Bldgs.

NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
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the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted r other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
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Courtland Place, Spokane Valley, WAFinancial

Proforma
Income
Base Rent 1,790,940 W/ 5% Vacancy
2nd Person Fee 37,229
Utility Reimbursment
Other Income 43,090
Total Income | 1,871,259
Expense
Admin Dept. 103,389
Food Services Dept. 291,057
Housekeeping Dept. 10,899
Activities Dept. 48,490
Marketing Dept. 16,530
Maintenance Dept. 179,180
Utilites 116,695
Personnel Costs 93,237
Professional Fees 2,380
Other Costs 56,105
Insurance 45,000
Taxes 80,000 Approx.

Total Expenses | 1,042,962

Operating Income 828,297
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
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By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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Population 1Mile 5Miles 10Miles 5 . = [/ Colbert,
Total Population 10,135 115,081 313,076
Average Age 38.1 39:5 39.1
Average Age (Male) 34.8 37.2 37.6
Average Age (Female) 43.2 41.4 40.4

Households & Income 1 Mile 5 Miles 10 Miles
Total Households 4,677 49,621 137,856
# of Persons per HH 2.2 2.3 2.3
Average HH Income $52,696 $73,764 $72,472

Average House Value $140,515 $234,674 $228,910
* Demographic data derived from 2020 ACS - US Census
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