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1107 W Sharp Ave

Spokane, Washington 99201

Property Description

Well Maintained Triplex

Fully Renovated Units

Close to Bus Routes and Downtown

Unit Mix:

Two - 1 bed/1 bath renting for $1,000 per month
One - 2 bed/1 bath renting for $1,250 per month
Garage renting for $50 per month

8.45% Cap rate on actuals

Sale Price: $340,000

No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
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For more information

Devin Mecham, CCIM
O: 509 622 3546
devin.mecham@naiblack.com

801 W. Riverside Avenue, Suite 300

subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing, or withdrawal without notice, and of special SPO kane, WA 99201
listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained 509 623 1000 tel

therein or any to be implied.
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NAI Black res the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted w r other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you: d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
laims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has tered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the d
By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern
By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98|

nated agent as follows:
34

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034
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If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



1107 W Sharp Ave

1107 W Sharp Ave
Spokane, WA 99201 NA I BIaCK
1-Year Proforma Cash Flow Summary

Fiscal Year Beginning January 2024

@ CASH FLOW é= INITIAL INVESTMENT

For the Year Ending Year 1 Purchase Price $340,000
Dec-2024 + Acquisition Costs $3,400

POTENTIAL RENTAL INCOME (PRI) $39,000 - Mortgage(s) $0

- Vacancy / Credit Loss $1,950 + Loan Fees Points $0

EFFECTIVE RENTAL INCOME $37,050 Initial Investment $343,400

+ Other Income $600

GROSS OPERATING INCOME (GOI) $37,650

- Operating Expenses $8,896 ]ﬂ INVESTMENT PERFORMANCE

NET OPERATING INCOME (NOI) $28,754

- Capital Expenses / Replacement Reserves $750

- Annual Debt Service 1st Lien $0

CASH FLOW BEFORE TAXES $28,004 L89%

22.46%

EXPENSE DETAIL

Real Estate Taxes $2,696
Property Insurance $800 4.92%
Repairs And Maintenance $1,200
Utilities : W/s/g $4,200
TOTAL OPERATING EXPENSES $8,896
NET OPERATING INCOME (NOI) $28,754

70.72%

Vacancy @ Expenses @ CapX/Reserves
@ Debt Service @ Cash Flow

Investment Performance (%)

10.00

8.46 8.15
8.00
6.00

4.00

2.00

0.00
CAP Rate Cash-on-Cash

EFIE Devin Mecham, CCIM

NAI Black
?ﬁ- 801 W Riverside Ave, Spokane WA 99201
E Phone: 509.724.9555 | License: 22006882
-

Email: devin.mecham@naiblack.com | www.naiblack.com

© Copyright 2011-2024 CRE Tech, Inc. All Rights Reserved.

DISCLAIMER: Year 5 sales price based on estimated NOI in year 6. All information is based on estimated forecast and are intended for the purpose of example projections
and analysis. The information presented herein is provided as is, without warranty of any kind. Neither NAI Black nor CRE Tech, Inc. assume any liability for errors or
omissions. This information is not intended to replace or serve as substitute for any legal, investment, real estate or other professional advice, consultation or service.
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ASSUMPTIONS / INPUTS

Purchase Price / Value $340,000 (Interest Rate) 7.500% US
Year 1 NOI $28,754 Interest Calculation 30/360
Maximum LTV 75% Payments per Year 12
Minimum DSCR 1.25 Amortization 30 years

LOAN ANALYSIS

Loan Limit per LTV $255,000
Loan Limit per DSCR $274,155
Maximum Loan $255,000
Max Periodic Loan Payment $1,783.00 Actual LTV at Max Loan 75%
Max Annual Debt Service $21,395.96 Actual DSCR at Max Loan 1.34
SENSITIVITY ANALYSIS

Debt Service Coverage Ratio (DSCR) & Loan to Value (LTV)

1.15/60% 1.2/65% 1.25/70% 1.3/75% 1.35/80% 1.4/85% 1.45/90%

$336,000
$316,000
$296,000
$276,000
$256,000
$236,000
$216,000
$196,000
$176,000
$156,000
$136,000
$116,000

$96,000

DSCR/ LTV

B DSCR Loan Amount [ LTV Loan Amount

E mm Devin Mecham, CCIM
©Copyright 2011-2024 CRE Tech, Inc. All Rights Reserved.

NAI Black
: : 801 W Riverside Ave, Spokane WA 99201
[w]F Phone: 509.724.9555 | License: 22006882

Email: devin.mecham@naiblack.com
www.naiblack.com

DISCLAIMER: All information is based on estimated forecast and are intended for the purpose of example projections and analysis. The information presented herein is provided as is, without warranty of any kind. NAI Black nor CRE
Tech, Inc. assume any liability for errors or omissions. This information is not intended to replace or serve as substitute for any legal, investment, real estate or other professional advice, consultation or service.
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Population 1 Mile 5 Miles 10 Miles
Total Population 15,214 216,552 377,909
Average Age 37.2 38.0 39.0
Average Age (Male) 36.4 36.9 37.6
Average Age (Female) 37.7 39.2 401

Households & Income 1 Mile 5 Miles 10 Miles
Total Households 7,706 98,158 164,631
# of Persons per HH 2.0 2.2 2.3
Average HH Income $44,022 $65,559 $72,512

Average House Value $155,281  $202,228 $222,822
2020 American Community Survey (ACS)
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; ¢. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permlsslon p\ease notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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