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I. Disclosure 



The information supplied herein is from sources we deem reliable. It is 
provided without any representation, warranty or guarantee, expressed or 
implied, as to its accuracy. Prospective Buyers and/or Sellers should conduct 
an independent investigation and verifi cation of all matters deemed to be 
material, including, but not limited, to, statement of income and expenses.

disclosure



 
 
 
 
 
 

II. Location Map 



location map



 
 
 
 
 
 

III. Parcel Summary 



parcel summary

Parcel Number:  930430-0186

Address:   14824 Westminster Way N, Shoreline

Lot Size:   11,460 sq ft

Zoning:  NB (Neighborhood Business)

Jurisdiction:  King County

Current Use:  Offi  ce



 
 
 
 
 
 

IV. Property Profile 



property profile

PARCEL DATA

Parcel 930430-0186
Name SWEGIAN LLC

Site Address 14824 WESTMINSTER WAY
N 98133

Geo Area 14-80
Spec Area
Property Name NORTHWEST SECURITY

Jurisdiction SHORELINE
Levy Code 2263
Property Type C
Plat Block / Building Number
Plat Lot / Unit Number 36-37-38
Quarter-Section-Township-
Range SW-18-26-4

Legal Description
WESTMINSTER ADD POR ELY OF WESTMINISTER WAY N
PLat Block:
Plat Lot: 36-37-38

LAND DATA

Highest & Best Use As If Vacant COMMERCIAL
SERVICE

Highest & Best Use As
Improved PRESENT USE

Present Use Office Building
Land SqFt 11,460
Acres 0.26

Percentage Unusable
Unbuildable NO
Restrictive Size Shape NO
Zoning NB
Water WATER DISTRICT
Sewer/Septic PUBLIC
Road Access PUBLIC
Parking ADEQUATE
Street Surface PAVED

Views Waterfront
Rainier
Territorial
Olympics
Cascades
Seattle Skyline
Puget Sound
Lake Washington
Lake Sammamish
Lake/River/Creek
Other View

Waterfront Location
Waterfront Footage 0
Lot Depth Factor 0
Waterfront Bank
Tide/Shore
Waterfront Restricted Access
Waterfront Access Rights NO
Poor Quality NO
Proximity Influence NO

Designations Nuisances
Historic Site
Current Use (none)
Nbr Bldg Sites
Adjacent to Golf Fairway NO
Adjacent to Greenbelt NO
Other Designation NO
Deed Restrictions NO
Development Rights Purchased NO
Easements NO
Native Growth Protection
Easement NO

DNR Lease NO

Topography
Traffic Noise
Airport Noise
Power Lines NO
Other Nuisances NO

Problems
Water Problems NO
Transportation Concurrency NO
Other Problems NO

Environmental

Environmental NO



property profile

BUILDING

Building Number 1
Building Description OFFICE BUILDING
Number Of Buildings
Aggregated 1

Predominant Use OFFICE BUILDING
(344)

Shape Rect or Slight Irreg
Construction Class WOOD FRAME
Building Quality AVERAGE
Stories 2
Building Gross Sq Ft 3,672
Building Net Sq Ft 3,672
Year Built 1987
Eff. Year 1995
Percentage Complete 100

Heating System REFRIGERATED
COOLING

Sprinklers No
Elevators  

 Click the camera to see more pictures.

Picture of Building 1

Section(s) Of Building Number:  1
Section Number Section Use Description Stories Height Floor Number Gross Sq Ft Net Sq Ft

1 OPEN OFFICE (820) 2 13 0 3,672 3,672

 

SALES HISTORY

Excise
Number

Recording
Number

Document
Date Sale Price Seller Name Buyer Name Instrument Sale

Reason

2611639 20130614001621 6/14/2013 $729,000.00 LEE
THEODORE J SWEGIAN LLC

Statutory
Warranty
Deed

None

2545503 20120525001988 5/23/2012 $610,000.00 NW METRO
LLC

LEE THEODORE
J

Statutory
Warranty
Deed

None

1766543 20000725001438 7/18/2000 $0.00
KIEBURTS
APRIL
H+STEVEN J

NORTHWEST
METRO LLC

Statutory
Warranty
Deed

Other

1751313 20000504001286 5/3/2000 $206,517.00
JACOBI JOHN
W+JACOBI
ROSALIND I

KIEBURTZ
STEVEN
JOHN+APRIL
HEATHER

Statutory
Warranty
Deed

None

1735410 20000208001341 12/30/1999 $0.00 J AND K PS KIEBURTZ
STEVEN J

Statutory
Warranty
Deed

Tenancy
Partition

REVIEW HISTORY

PERMIT HISTORY

HOME IMPROVEMENT EXEMPTION



 
 
 
 
 
 

V. Property Details 



property details

Address:    14824 Westminster Way N, Shoreline

Use:   Offi  ce

Built:   1987

Eff ective Year:  1995

Construction:  Woodframe 

Building Sq. Ft: Appx. 3,672

Land Square Feet: Appx. 11,460

Zoning:  NB (Neighborhood Business)/Offi  ce

Price:   $1,216,016.00

NOI:   $72,961

Cap Rate:  6%

Terms:   Cash Out; Potential Seller Financing

Highlights:  Building is located in the fast growing city of Shoreline  
   with more than a thousand new residential units and  
   the renovation of Shoreline Place Mall. 
   Easy access to Aurora Ave N, I-5, new light rail and Rapid  
   Ride.



 
 
 
 
 
 

VI. Property Financials 



property financials

Westminster Building
14824 Westminster Way N, Shoreline
5/25/2024

Net Building Area 3,672 sf NNN
1st Floor 3,672 sf incl. cpi $21 $76,801
Scheduled Gross Income $76,801

Less Vacancy Loss 0% $0

Effective Gross Income $76,801
Less Non Pass Through NNN Expenses

Roof, Foundation & Infrastructure 5% $3,840
Total Expenses 5% $3,840

Net Operating Income $72,961

Market Valuation
NOI $72,961
Cap. Rate 0.06
Estimated Market Value $1,216,016



SBA 7(a) Loans

Expand or modernize your business with an SBA 7(a) loan. The SBA 7(a) loan program  
is a great solution if you’re looking to fund real estate acquisition, business acquisition,  

improvements, equipment, debt refinance, partner buyout, or working capital.

Loans subject to credit approval. Member FDIC. Equal Housing Lender.

11.22

Buy, refinance, or build with the SBA 7(a) Loan Program

Downpayment as little as 10%

Loan sizes up to $5,000,000

Loan terms up to 25 years

Fully amortized, no balloon payment

Personal guarantee required

What can I do with an SBA 7(a) Loan?

Start up, purchase, or expand operations

Fund real estate acquisition

Buy equipment

Finance partner buyouts

Obtain working capital

Refinance business debt

GOVERNMENT GUARANTEED
LENDING

Fidelity Bank

Michael Byers 
Director of Sales 

Senior Vice President 

919-272-4285 Cell
michael.byers@fidelitybanknc.com

fidelitybanknc.com/ggl



SBA 504 Loans

Fuel your business and preserve your working capital to help your business grow.  
The SBA 504 loan program is co-lender financing designed to facilitate acquisition  

of capital assets with for-profit, owner-occupied small businesses.

Loans subject to credit approval. Member FDIC. Equal Housing Lender.

9.22

Buy, Refinance, or Build with the SBA 504 Loan Program

Fixed interest rates

Downpayment as low as 10%

Loan terms up to 25 years

Ideal for larger fixed asset projects

Personal guarantee required

What can I do with an SBA 504 Loan?

Expand or renovate

Fund building acquisition

Refinance

Buy long-term fixed assets

What is not eligble to be financed with an SBA 504 loan?

Obtain working capital

Pay franchise fees

Buy inventory

Finance goodwill

Michael Byers 
Director of Sales 

Senior Vice President 

919-272-4285 Cell
michael.byers@fidelitybanknc.com

fidelitybanknc.com/ggl

GOVERNMENT GUARANTEED
LENDING

Fidelity Bank



fidelitybanknc.com/ggl

Michael Byers 
Director of Sales, SVP

919-272-4285

michael.byers@fidelitybanknc.com

Member FDIC. Equal Housing Lender. Credit Approval Required.
4.24

About Me

I am responsible for all loan 
development activities related to 
Government Guaranteed lending 

originations across the Bank’s 
national government guaranteed 

lending footprint, as well as leading 
a team of Business Development 

Officers throughout the country. I am 
passionate about making a difference 

in the lives of entrepreneurs and 
the clients that they serve. Through 

SBA lending, my team and I can help 
entrepreneurs with financing for all of 

their needs.

GOVERNMENT GUARANTEED
LENDING

Fidelity Bank

U.S. Small Business  
Administration  

Preferred Lender

About Fidelity Bank
 Founded in 1909 and headquartered in Fuquay-Varina,  
 North Carolina 

 Fidelity Bank serves 55 locations in North Carolina, South  
 Carolina, and Virginia, and has approximately $3.9 billion  
 in assets

 We are a community bank that offers personalized   
 solutions to help you achieve your financial goals 

Stability For Your Future
For over 115 years, Fidelity Bank has remained independent, 
sound and profitable, allowing us to build lifelong relationships 
that often span across generations.

   Capitalized to weather economic stress

   Privately held and committed to enduring independence

   Solid leadership keeps our unique vision alive

   5-star “Excellent Bank” rating from BauerFinancial

   Ranked #1 on the 2023 S&P Global Market Intelligence  
   Report for large U.S. community banks

National Lender

300+ Years of  

Combined  
Experience

U.S. Small Business  
Administration  

Preferred Lender

Team of  
REAL PEOPLE



Federally insured by NCUA. 800-877-0391
becu.org

THE BENEFITS OF BECU

•  Flexible payment terms, including a zero 
prepayment-penalty option.

• Enjoy on-time closing.

•  Save with low origination fees and 
competitive rates.

•  Finance projects big and small: CRE loans 
available from $250,000 - $40 million.

•  Purchase properties for a variety of needs, 
including industrial/commercial, office, 
medical office, retail strip, retail anchor, 
multi-family and more.

•  Discover flexible terms to meet   
your needs.

•  Work with your personal, experienced 
and local relationship manager.

• Benefit from locally based underwriting.

LOAN TYPES

Owner-Occupied Loan:
Do you plan to occupy at least 51% of the 
building? An owner-occupied loan may 
be right for you.

• Up to 30-year amortization for most  
property types (25 year for Special 
Purpose and Hospitality)

•  Fixed-rate and adjustable-rate loans 
available: 3, 5, 7 and 10-year options.

• Flexible terms to meet your needs.

Investor Loan: 
Do you plan to rent all, or most (more 
than 51%) of the building? Explore an 
investor loan. 

•  Up to 30-year amortization for most 
property types (25 year for Special 
Purpose and Hospitality).

•  Fixed-rate and adjustable-rate loans 
available: 3, 5, 7 and 10-year options.

• Flexible terms to meet your needs.

Small Business Administration Loan:
Are you interested in government-
guaranteed  financing? Talk to your 
commercial relationship manager about 
the benefits of an SBA-guaranteed loan. 

•  SBA guarantees can range from 75% - 
85%, depending on the loan amount.

•  SBA guarantees may increase financing 
availability while lowering loan rates.

•  Fixed-rate loans available: 3, 5, 7 and 
10-year options. Terms available 
up to 25 years.

•  Flexible terms and conditions structured 
to meet your needs.

COMMERCIAL REAL ESTATE
You’re ready to make a big investment, but you want to make 

it as simple as possible. It doesn’t get more simple than working 

with an established, local credit union. Our entire operation – 

from your personal relationship manager to the underwriters 

on your loan – are local. We don’t just make decisions, 

we make them here, combining years of lending expertise 

with hands-on knowledge of the local market.

READY TO GET STARTED?

Visit any BECU location, 

or call BECU Business Services 

directly at 800-877-0391.

For more detailed information  

on our products, visit  

becu.org/cre

0424

BECU Business Share savings required to establish membership and not all applicants will 
qualify. Loans are subject to credit approval and other underwriting criteria and not everybody 
will qualify. Certain restrictions apply. Business and Commercial Loan programs, terms and 
conditions subject to change without notice.

Cornell & Associates, Seattle  



 
 
 
 
 
 

VII. Property Photo Gallery 



property photo gallery
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VIII. Floor Plans 







 
 
 
 
 
 

IX. Property Comparables 


















