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PA R C E L 
S U M M A R Y

A LT E R N AT I V E 
D E S I G N

ADDRESS 415 E 25th St, Tacoma, WA 98421

PARCEL 2075210034

ZONING DMU

SITE SIZE 27,950 SF | 0.642 acres

UNITS 163

PARKING STALLS 55

AVERAGE UNIT SF 777 

COMMERCIAL SF Converted to 48 residential units

CONSTRUCTION 
TYPE

No change from current 
entitlements

AMENITY 
FEATURES

No change from current 
entitlements

IHB Architects has had informal conversation with the 
city of Tacoma regarding redesigning the project to 
add residential density to the project.

C U R R E N T 
E N T I T L E M E N T S

UNITS 115 

PARKING STALLS 55

AVERAGE UNIT SF 735

COMMERCIAL SF 15,420

CONSTRUCTION 
TYPE

2 story concrete podium
5 floors of wood frame 

AMENITY 
FEATURES

Expansive Rooftop Deck  
Dog Run
Seating and BBQ area
Fitness Center
Game Room
On-Site Retail
Bicycle storage and repair center

EXECUTIVE SUMMARY
Cushman & Wakefield Capital Markets proudly presents  Tacoma Trax  (the “Property”),  a partial ly completed apartment project in Tacoma’s Dome District.  The 
property currently consists of a f inished concrete podium with permits in-hand for 5 levels of wood construction over the podium totaling 115-units with 15,420 SF 
of commercial space. An alternative design would maintain the same height but repurpose the commercial space within the podium into bonus residential density 
bringing the total unit count up to 163 units at an average of 777 SF per unit .

Tacoma Trax is currently lender-owned fol lowing foreclosure of the original developer in November 2023. Construction continued during the foreclosure period with 
the help of a receivor, and the podium was completed in March of 2024. The property is offered free and clear of l iens and unencumbered by any vendor contracts. 

This  Transit Oriented Development  s its adjacent to Tacoma’s main transit hub with immediate access to Sound Transit ’s “T Line” l ight rai l  station, a 4.0-mile transit 
system serving the heart of Tacoma and major hubs such as the Tacoma Dome, UW-Tacoma, and St.  Joseph Medical Center.  Additional transit includes Sound 
Transit ’s “Sounder S Line,” which provides residents quick access South towards Lakewood and North towards Seattle and beyond, with a commute time from 
Tacoma Trax to Downtown Seattle in under an hour.
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TRANSITED 
ORIENTED 

DEVELOPMENT

OPPORTUNITY TO 
ADD RESIDENTIAL 

DENSITY
MFTE

PARTIALLY 
COMPLETED 

PROJECT

MOTIVATED 
SELLER

Foreclosed Property 
being Sold by Lender

INVESTMENT HIGHLIGHTS

Located in Tacoma’s 
Transit Hub and 

Easy Access to Major 
Freeways

VIEW PREMIUMS

Unobstructed Views 
of Downtown Tacoma 
and Commencement 

Bay

Opportunity to Step 
into a Development 
Project Mid-Stream

Qualifies for 
8-Year Program 

with No Affordability 
Requirement 

Current 
entitlements for 115-

unit mixed-use design 
with ability to add 
density to achieve 

±163-units
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©2024 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR  REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE 
CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR  COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL 
WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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