For Sale Hospitality

Shangri-La Motel

2922 W Hartson Ave

Spokane, Washington 99224

Property Description

e Great Opportunity for a New Generation of Motel Operators!

e Be a Part of the Expanding Growth in the Spokane Eastern WA Market!
e Three Buildings Totaling 11,308 SF +, 21 Units

e | and Size: Motel: 28,328 SF+, Plus Adjacent Parcels, See Page 2

e 3/4s of a Mile to Downtown Spokane and 4.25 Miles/5 Minutes by Car to
the Spokane International Airport

e Easy Access from [-90

e Good and Steady Occupancy

e Flexible Pricing for Nightly or Extended Stays
e Near Indian Canyon Golf Course

¢ Please Do Not Disturb Residents

e Owner Will Consider Seller Financing to Qualified Buyer

Sale Price: $1,600,000

No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing, or withdrawal without notice, and of special
listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained

therein or any to be implied.
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For more information

Stephen Pohl
O: 509 622 3568
spohl@naiblack.com

James Black III, CCIM
O: 509 622 3551
jolack@naiblack.com
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801 W. Riverside Avenue, Suite 300
Spokane, WA 99201
509 623 1000 tel

naiblack.com



For Sale Hospitality

Shangri-La Motel | )
;, W -....rl = L= W -r_--m _.a_,#..,. ?’f_,.
1896 ' = -
2 i
©
(#%]
(]
m |
[ Fp]
-n i |
12,0005 55 378 5F
W Hartson A ve

= —=  Spokane County Information Technology Department | Es

NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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Shangri-La Motel Proforma

Notes

Gross Rents:

Vacancy/Occupancy:

Effective Gross:

Expenses
Advertising:
Insurance:
Office Expenses:

Repairs and
Maintenance:

Supplies:
Taxes & Licenses:
Reserves/Capex:
Utilities:

Wages:

$642,600.00

(S 96,390.00)
$546,210.00

$ 2,000.00
$ 14,064.00

S 4,097.00

$ 28,657.00

$ 3,675.00
$ 21,129.00
$ 40,000.00

$ 40,883.00
$237.600.00

Assumes $85/Night per Unit for 12 Months

Assuming 85% Occupancy

2022 Return

2022 Return

2022 Return

2022 Return

2022 Return

2022 Return

2022 Return

2022 Return

2 Employees, $22/Hr @ 15 Hr/Day

$392,105.00

Profit $ 154,105.00

Value at 10% Cap $1,541,050.00 $73,383.33

Zoned NR-35

2928 W. Hartson 12,000 SF
2910 W. Hartson 11,005 SF
2920 W. Hartson 521 SF
Total

Zoned RSF
622 S. Audubon St. 11,140 SF
Unassigned Address 5,938 SF

NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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Shangri-La Motel NAIBIack

Population 1 Mile 5 Miles 10 Miles
Total Population 9,189 70,518 193,153
Average Age 36.4 38.0 38.9
Average Age (Male) 36.8 37.1 37.6
Average Age (Female) 37.4 39.1 39.8

Households & Income 1 Mile 5 Miles 10 Miles
Total Households 5,073 31,943 81,431
# of Persons per HH 1.79 2.04 2.28
Average HH Income $84,613 $97,020 $99,452
Average House Value $160,437 $209,765 $220,834

* Demographic data derived from Esri forecast for 2023
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without pevmlsslon mease notify the designated agent as follows:

By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



