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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It 
is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made 
available to any other person or entity without the written consent of Kidder Mathews. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective 
purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Kidder Mathews has not made 
any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of 
the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, 
the compliance with State and Federal regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its 
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained 
from sources we believe to be reliable; however, Kidder Mathews has not verified, and will not verify, any 
of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these 
matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 
information provided. All potential buyers must take appropriate measures to verify all of the information set 
forth herein. 

This information has been secured from sources we believe to be reliable. We make no representations or 
warranties, expressed or implied, as to the accuracy of the information. References to square footage or age 
are approximate. Recipient of this report must verify the information and bears all risk for any inaccuracies.
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PRICE $4,140,000

C A P 6.0%

NO I $247,616

OCCU PA NC Y 100%

RENTA BLE SF 11,022

L A N D A R E A SF 27,443  

PRICE PER SF $376

Y E A R BU ILT 1979

A DDR E SS 14300 SE Petrovitsky Rd, Renton, WA

Kidder Mathews is pleased to present for the first 
time ever the opportunity to acquire the Fairwood 
Commerce Center, a 100% occupied center featuring 
a balanced mix of long-standing retail and dental 
tenants. Located on a signalized hard corner the 
property enjoys exceptional visibility and consistent 
traffic flow. Directly across the street is the Fairwood 
Shopping Center, anchored by Safeway, the only 
grocer serving the immediate area. All tenants 
operate on NNN leases with regular rent increases 
allowing future ownership to receive a stable, growing 
income stream. Current ownership has had zero 
actual vacancy for the last 30+ years.

6.0%
CU RRENT C A P R ATE

$4,140,000
PRICE

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      4K I D D E R M AT H E WS

I N V E S T M E N T  S U M M A R Y



GENER ATIONAL INVES TMENT

First time on the market since originally 
constructed in 1979.

NNN LE A SES

All tenants operate on NNN leases, 
allowing for full reimbursement of 
operating expenses.

PREMIUM LOC ATION

Signalized hard corner location directly 
across street from the Fairwood 
Shopping Center, anchored by Safeway 
and 24 Hour Fitness.

CIT Y ADVANTAGE

Renton is the 8th largest city in WA State 
and boasts average household incomes 
of $153K+.

PRIDE OF OWNERSHIP

The center has been extremely well-
maintained, including a newer roof, 
exterior paint, seal coating, landscaping 
and heating and air conditioning.

100% OCCUPIED

With long-term tenants, and half the 
rentable SF is leased to dental tenants.

INVESTMENT HIGHLIGHTS

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      5K I D D E R M AT H E WS

I N V E S T M E N T  S U M M A R Y
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SCHEDULED RE VENUE Annual Per SF

Scheduled Base Rent $271,886 $24.67 

Rent Increases During Analysis Period $777 $0.07 

Operating Expense Reimbursement $194,214 $17.62 

Scheduled Gross Revenue $466,876 $42.36 

Vacancy (5%) ($23,344) ($2.12)

Effective Gross Revenue (EGR) $443,532 $40.24 

OPER ATING E XPENSES Annual Per SF

Property Taxes $30,198 $2.74 

Insurance $14,513 $1.32 

CAM $132,675 $12.04 

Management Fee  (3.75% of EGR) $16,877 $1.53 

Reserves $1,653 $0.15 

Total Operating Expenses $195,916 $17.78 

Net Operating Income $247,616 

$4,140,000
PRICE

6.00%
CU RRENT C A P R ATE

$376 
PRICE PER SF

CASH FLOW SUMMARY

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      7K I D D E R M AT H E WS
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OPERATING EXPENSES

NOTATIONS

1) Based on the 2024 King County Tax Assessor 

2) Based on the 2023 P&L Financial Statement

3) Calculated at 3.75% of EGR

4) Methodology: $0.15/SF allocated towards Reserves

OPER ATING E XPENSES 
(FOREC A S TED)

REIMBURSEMENTS

Total PSF Notation Annualized in-Place

PROPER T Y TA XE S	 $30,198 $2.74 1 $30,198

INSU R A NCE $14,513 $1.32 2 $14,513

C A M	 $132,675 $12.04 2 $132,675

M A N AGEM ENT FEE $16,877 $1.53 3 $16,828

R E SERV E S $1,653 $0.15 4 $0

TOTA L E XPENSE S $195,916 $17.78 $194,214

N

SUBJEC T 
PROPERT Y

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      8K I D D E R M AT H E WS
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RENTON
Renton is located 15 miles southeast 
of Seattle, is the 8th largest city in 
Washington.  Renton is just six miles 
from SeaTac airport, which serves 
280 million people each year and 
generates nearly 172,000 jobs. 

Renton’s affordability makes the city an attractive place to 
call home. Compared to its neighbors (Seattle, Issaquah, 
Redmond, and Bellevue), Renton has the lowest median 
home price. From a business perspective, Renton’s 
land costs and lease rates are among the best in King 
County, and with low local business and occupation tax, 
businesses keep more of their earnings.

The Renton Municipal Airport has allowed the city to 
thrive as an aerospace and aviation hub. Three of Boeing’s 
six main business divisions are headquartered in Renton, 
and 14 other aerospace-related manufacturing, supply, 
and service companies call Renton home. The aviation 
industry is one of the most important contributors to the 
Pacific Northwest economy.

With over 2,000 software companies within a 30-miule 
radius, over 2,800 acres of parks and playgrounds, and 
a school district that boasts four Blue Ribbon Schools 
of Excellence, Renton continues to position itself 
as a standout city in both King County and the state  
|of Washington.  

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      10K I D D E R M AT H E WS
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TOP 5 EMPLOYERS

DEMOGRAPHICS

INCOME

1 Mile 3 Miles 5 Miles

2024 AV ER AGE H H INCOM E $153,983 $157,210 $152,059

2029 PROJ EC TED AV ER AGE H H INCOM E $163,241 $166,061 $160,225

2024 MEDIA N HH INCOME $118,612 $124,321 $118,711

2029 PROJ EC TED MEDIA N HH INCOME $122,784 $129,041 $123,137

POPUL ATION

1 Mile 3 Miles 5 Miles

2024 TOTA L 13,059 86,775 197,436

2029 PROJ EC TION 13,506 85,582 194,622

2020 CENSUS 13,168 89,822 204,465

HIS TORIC A L GROW TH 2010 -  2020 877 (1.8%) 10,313 (3.2%) 24,818 (3.5%)

O FFER I N G M EM O R A N DU M    FA I R WO O D CO M M ERC E C EN T ER      12K I D D E R M AT H E WS
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