119 19th Ave, Seattle, WA 98122
ITTED FOR A 70-UNIT BUILDING

éently Renovated Multifamily Asset
Ideally Located Minutes From Downtown Seattle

EXCLUSIVELY LISTED BY THE CBRE PNW MULTIFAMILY TEAM




THE OFFERING

Recently Renovated
Multifamily Opportunity
Ideally Located Minutes From
Downtown Seattle

CBRE proudly presents The Chateau Apartments in Seattle’s Squire Park
neighborhood. Sitting on a 23,040 sq. ft. corner lot, just five minutes from
downtown Seattle, the Chateau is a three-story building with 21 total units.
Featuring 8 one-bedroom units, 12 two-bedroom units, and a large 1,071 sq.
ft. 3-bedroom unit, the Chateau has an attractive unit mix for a diverse pool
of renters in the neighborhood. Additionally, the large lot is zoned LR3 (M)
and would be suitable for future apartment or townhome development. In
fact, a MUP was issued in 2019 for a 70-unit apartment building.

In 2023, the building was extensively renovated to include all new interior
unit finishes, new deck railings, a secure remote-controlled gate for the
parking area, and a fresh paint job giving the building a brand-new look for
the area. Rents, occupancy and leasing activity have been strong since the
renovations were completed. The area has high rental demand given the
proximity to employment, Downtown Seattle and numerous neighborhood
amenities. Some of the most notable nearby attractions include Pratt Park
and Fine Arts Center, Langston Hughes Performing Arts Center, Rotary
Boys and Girls Club, Swedish Hospital Cherry Hill Campus and Seattle
University.

Offered at an in-place 5.32% cap rate, this acquisition offers the next owner
an opportunity to acquire a nicely remodeled building with an attractive
yield in-place, land bank a large corner lot for future development potential,
and own in a high demand sub-market just as rent growth is starting to
pick back up due to the lack of new units in the pipeline for 2025 and 2026.




Property Summary

Address

119 19th Ave, Seattle, WA 98122

Price

$6,500,000

Price Per SF

$423

Price Per Unit

$309,524

Year Built

1963 - Renovated in 2023

Lot Size

23,040 SF

Unit Count

21

Parking

24 spaces

Parcel

982670-0940

Zoning

LR3 (M)

Submarket

Squire Park / First Hill

Current Cap

5.32%
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Unit Mix

Property Detail

nicType  units AvgsE RO Mkt MarkecRen proforms
1x1 8 543 SF $1,620 $1,695 $51 $1,746
2x1 12 829 SF $2,143 $2,195 $66 $2,261
3x1 1 1,071 SF $2,195 $2,395 $72 $2,467
Total / Average 21 732 SF $40,872 $42,295 $60 $43,564

Exterior

Roof

Framing
Ceiling Height
Windows
Wiring
Plumbing
Heating
Water Heater
Laundry

Wood/Masonry

Flat/Low Slope

Wood Frame

9'-10'

Vinyl Frame, Dual Insulated
Copper

Copper

Electric Wall

Electric In-Unit

Common Laundry
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PNW MULTIFAMILY INVESTMENT SALES TEAM

Spencer Clark Reed Hunter
First Vice President Vice President

+1206 442 2764 +1206 442 2713
spencer.clark@cbre.com reed.hunter@cbre.com

DEBT & STRUCTURED FINANCE

Josh Berde Vicki Huynh

Senior Vice President Senior Vice President
+1 206 830 6433 +1 425 6813133
josh.berde@cbre.com vicki.huynh@cbre.com

Peter Wright Beau Meitl Troy Alan
Vice President Associate Associate

+1206 442 2735 +1206 442 2765 +1206 910 7590
peterwright@cbre.com beau.meitl@cbre.com troy.alan@cbre.com

For more information, visit the website below:
www.CBRE-TheChateau.com

© 2024 CBRE, Inc. This information has been obtained from sources believed reliable. We have
not verified it and make no guarantee, warranty or representation about it. Any projections,
opinions, assumptions or estimates used are for example only and do not represent the
current or future performance of the property. You and your advisors should conduct a careful,
independent investigation of the property to determine to your satisfaction the suitability of
the property for your needs. CBRE and the CBRE logo are service marks of CBRE, Inc. and/
or its affiliated or related companies in the United States and other countries. All other marks
displayed on this document are the property of their respective owners. Photos herein are
the property of their respective owners and use of these images without the express written
consent of the owner is prohibited.




