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PROPERT Y DETAIL S

A DDR E SS 3726 Pacific Ave SE, Olympia, WA 98501

PRICE $1,400,000

TOTA L GROSS A R E A 8,000 SF

SPACE AVA IL A BLE FOR  
IM M EDIATE OCCU PA NC Y 4,405 - 6,355 SF

LOT S IZE 24,393 SF

Y E A R BU ILT 1980

PA R K ING ±63 Spaces (7.8/1,000 SF)

IDEAL OWNER-USER 
OR VALUE-ADD 
OPPORTUNITY IN 
OLYMPIA, WA

$1.4M
PRICE

$175
PRICE PSF

8,000 SF
TOTA L GL A

Kidder Mathews is pleased to present the opportunity to acquire an  
8,000 SF partial owner-user investment, available at $175 per square foot, 
well below replacement cost.

The property is currently 55% vacant, with an additional 24% occupied by 
a month-to-month tenant, allowing for up to 79% or 6,355 SF to be owner-
occupied. The property has ample parking, with 63 spaces and is ideally 
situated along Pacific Ave SE, benefiting from over 22,000 vehicles per day.

SUBJEC T 
PROPERT Y

PA C I F I C  A V E  S E

N
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INVESTMENT 
HIGHLIGHTS

Abundance  
of Parking

The property offers ±63 parking stalls with 
a parking ratio of 7.8/1,000 SF.

Proximity to Nearby 
Daily Needs Corridor

Situated in  Olympia's main daily needs 
corridor, benefiting from its proximity 
to major retailers including Target, Fred  
Meyer, Albertsons, and several other  
national retailers. 

Owner-User  
Opportunity

The property is currently 55% vacant, with 
an additional 24% occupied by a month-
to-month tenant, allowing for up to 79% or  
6,355 SF to be owner-occupied.

Replacement Cost

The property is offered at a price of $175 per 
square foot, well below replacement cost. 

High Traffic Area

The property benefits from its location along 
Pacific Ave SE, with visibility to over 22,000 
vehicles per day. 

Low Vacancy in 
Surrounding Submarket

Current retail vacancy in the immediate 
vicinity is below 3%.
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FIRST FLOOR PLAN
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COMMISSARY
Suite F1A | 1,645 SF

SUITE F1B
2,335 SF

Office
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Vacant
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UPPER FLOOR PLAN

AMERICAN 
MEDICAR

Suite 10 | 228 SF

AMERICAN 
MEDICAR

Suite 11 | 227 SF

AMERICAN 
MEDICAR

Suite 9

AMERICAN 
MEDICAR

Suite 8 | 176 SF

AMERICAN 
MEDICAR

Suite 7 | 223 SF

Break Room 
Restroom 

Utility Room

SUITE 6
208 SF

SUITE 5
194 SF

SUITE 2SUITE 1SUITE 12

SUITE 4

SUITE 3

507 SF
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SUBJEC T 
PROPERT Y
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22,000+ VPD

129,369+ VPD

SOUTH SOUND CENTER
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VALUATION
$1,400,000
PRICE

$175
PRICE PSF
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RENT ROLL
A S OF 01/01/2024

Tenant Name Suite SF Occupied Lease Start Lease  
Expiration

Lease  
Type

Monthly  
Base Rent

Annual  
Rent PSF

Rent  
Increase

Date Options

Commissary F1A 1,645 21% 6/15/2022 11/30/2027 NNN $2,468 $18.00 $2,542 1/1/2025 1, 5-YR

Available F1B 2,335 30%

American Medicar F2A 1,667 22% 3/1/2009 MTM Gross $2,500 $14.40 

Available FA 2,070 27%

Totals 7,717 $4,968 $18.00 

Occupied 3,312 43%

Leasable 4,405 57%
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2024 POPUL ATION
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2024 CONSUMER SPENDING

Retail

Non-Retail

MEDIAN AGE

1 M I 3 M I 5 M I

38.9
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10,814

75,206

169,964
AVER AGE HH INCOME

EDUC ATION OVERVIEW

HS Grad

Some College

Associate

Bachelor

EMPLOY MENT

Blue Collar

White Collar

1 MI 1 MI

10,594

3 MI 3 MI

41,708

5 MI 5 MI

73,932

HOUSEHOLDS

Renters

Owners

1 M I

4,934
32,385

71,525

3 M I 5 M I

DEMOGRAPHICS

$114,475
5 M I

$80,537
1 M I $110,230

3 M I

2024 –2029 POP. GROW TH

2,124
5 M I0.2%

451
1 M I0.8%

2,693
3 M I0.7%

Data Source: ©2024, Sites USA
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