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OVERVIEW

Kidder Mathews is the exclusive listing brokerage for this offering, Ted Sipila and Austin Kelley,
are exclusively representing the seller in the sale of the Covington Multifamily Development Site.

Kidder
Mathews

Kidder Mathews is pleased to offer for sale the Covington Multifamily Development Site. Consisting
of 1.24 acres, this three parcel townhome or Mixed Use development site is located at 16846 and
16850 SE Wax Rd, Covington, WA. The property is currently a zoned Town Center, which allows for
high density residential development.

All offers must be submitted to Ted Sipila, CCIM, and Austin Kelley and must include the following
terms and information:

Purchase Price
Earnest money deposit, including non-refundable portion and timing of deposits
Timing for due diligence and post-diligence closing period

Source of funds for acquisition

All property tours will be conducted exclusively by Ted Sipila and Austin Kelley by appointment
only. To learn more about this opportunity, please contact the Listing Brokers directly.



PROPERTY
OVERVIEW

Price
Bid Date

Terms

Address

Parcels

Zoning

Proposed Use
Total Offering Size
Topography
Current Use

Proposed Development

$1,682,000
Open Bid

Conventional Purchase

16846 & 16850 SE Wax Rd,
Covington, WA

362205-9036, 362205-9182,
362205-9204

Town Center
Multifamily/Townhomes
54,014 SF/ 1.24 acres
Flat

House and Mobile Home

Mixed Use or Townhomes
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NEIGHBORHOOD AMENITIES

LAKE MERIDIAN
PARK

PUGET SOUND
FIRE STATION

SUBJECT
PROPERTY
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3 BED/2 BATH

Property

22870 SE Fir St

17110 SE 276th St

242nd Ave SE

18025 SE 272nd St

10811 SE 23%9th

COMPARABLE AVERAGES

City

Black
Diamond

Kent

Maple Valley

Covington

Kent

Polais &l Couing kon

Finishes

New

New

New

New

Renovated

Year

2018

2016

2018

2016

1980

Unit SF

1070

1130

1228

1063

1165

1131

AzcErd
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Rent $/SF
$2,871 $2.69
$2,231 $1.98 KENT
$2,621 $2.14 COVINGTON
$2,581 $2.43 SUBJECT
PROPERTY
$2,471 $2.12
BLACK
$2,555 $2.27 DIAMOND
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Property Buyer/Seller Size Price Price PSF Zoning Date Sold
01 623 W MEEKER
Kent WA Heartland/Curran 71,813 SF $4,000,000 $55.70 DC June 2021
ent,
02 33030 SE STEVENS )
Black Di 4 WA Pulte Homes/Brian Ross 169,884 SF $6,800,000 $40.03 MPD August 2020
ack Diamond,
(03 SE281STST
Maple Valley, WA DR Horton/Westcott Homes 138,085 SF $11,550,000 $83.64 R12 March 2020
04 SE 272ND & WAX RD .
Covington, WA Gancer/Singh Khela 108,900 SF $3,450,000 $31.68 TC January 2020
AVERAGES 122,171 SF $6,450,000 $52.76
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