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OFFERING SUMMARY

KIEMLEHAGOOD.COM

MORAN PRAIRIE CENTER FOR SALE
3203 – 3223 E 57th Avenue | SPOKANE, WA 99223

EAST 57TH AVENUE

SALE DETAILS

Total Sale Price:  $4,950,000

Excess Land Sale Price: $780,000 ($20.00 PSF)

Retail Center Sale Price: $4,170,000 ($265.13 PSF)

Retail Center Cap Rate: 7.03% Actual

PROPERTY DETAILS

Property Name:  Moran Prairie Shopping Center

Address:    3203 – 3223 E. 57th Avenue

City, State, Zip:  Spokane, WA. 99223

Parcels:   34032.5501 

    34032.5502 

    34032.5503 

Zoning:   Mixed Use (MU)

Property Type:  Retail Shopping Center

Building(s):   Two (2) Buildings

Year Built:   2004 & 2010

Building A RSF:  ±10,727 SF

Building B RSF:  ±5,001 SF

Land SF:   ±133,460 SF

Land Acre(s):  ±3.06 Acres

# of Tenants:  Six (6) Tenants

Parking Stalls:  ±114 Stalls (7.2 per 1,000 SF)

BLDG A

BLDG B
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2024 INCOME & EXPENSES

TENANT & LEASE INFORMATION MORAN PRAIRIE CENTER FOR SALE
3203 – 3223 E 57th Avenue | SPOKANE, WA 99223

KIEMLEHAGOOD.COM

TENANT NAME BUILDING SUITE SF % BLDG SHARE

Rancho Viejo Building A B, C, D 4,274 SF 27.37%

Eclipse Power Yoga Building A E 1,620 SF 10.38%

Sport & Spine, LLC Building A F 1,327 SF 8.50%

Elements Therapeutic Massage Building A G, H 3,622 SF 23.20%

Dr. C Dental Building B I, J 3,182 SF 20.38%

Revel 77 Building B K 1,588 SF 10.17%

TOTAL 15,613 SF

Gross Scheduled Income $20.75 PSF $323,958

NNN Reimbursements $6.59 PSF $102,880

Effective Gross Income $27.34 PSF $426,838

Operating Expenses

Property Taxes $2.68 PSF $41,826

Insurance $0.51 PSF $8,000

Repairs & Maintenance $0.94 PSF $14,657

Landscaping $1.05 PSF $16,444

Snow Removal $0.29 PSF $4,571

Utilities $2.06 PSF $32,126

Professional | Management Fees $1.04 PSF $16,198

Total Operating Expenses $8.57 PSF $133,822

Net Operating Income $18.77 PSF $293,016
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VACANT LAND PARCEL
MORAN PRAIRIE CENTER FOR SALE

3203 – 3223 E 57th Avenue | SPOKANE, WA 99223

KIEMLEHAGOOD.COM

Total Sale Price:  $780,000 ($20.00 PSF)

Address:    3203 E. 57th Avenue

City, State, Zip:  Spokane, WA. 99223

Parcels:   34032.5503

Zoning:   Mixed Use (MU)

Property Type:  Vacant Land

Land SF:    ±39,066 SF

Land Acre(s):  ±0.90 Acres

The Mixed-Use zoning supports higher intensity 
development and allows for a variety of commercial and 
residential uses such as Retail, Office, Child Daycare, 
Convenience Store and Multifamily.  The site is an ideal 
option to either expand the existing multi-tenant retail center 
or accommodate a single-tenant development.  
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BUILDING A

BUILDING B

EAST 57TH AVENUE



DEMOGRAPHICS & TRAFFIC COUNTS

   1MILE  2MILES  3MILES  5MILES

POPULATION 2023  12,106  30,412  53,330  109,723

PROJ POPULATION 2028 11,831  30,625  53,918  112,757

AVERAGE HHI   $123,330 $142,045 $146,045 $121,806

MEDIAN HHI   $92,575 $102,135 $104,648 $88,394

MEDIAN AGE   41.7  42.8  42.7  40.6

DAYTIME DEMOS  5,848  15,150  24,833  104,698

EAST 57TH AVENUE 

±10,678 ADT

SOUTH REGAL STREET 

±10,872 ADT

MORAN PRAIRIE CENTER FOR SALE
3203 – 3223 E 57th Avenue | SPOKANE, WA 99223

The Property is ideally located on Spokane’s 
upper South Hill and is surrounded by a 
strong mix of housing and national, regional 
and local retailers.  Strong demographics, 
including an Average HHI of $142,045 within 
a 2-mile radius, reinforce the property’s 
position for retailers.  Located along 57th 
Avenue, the property’s location is considered 
one of the more appealing in Spokane County 
and is expected to remain so as new 
commercial and residential development 
continue to come online such as Home Depot 
on 45th and Regal and Mister Car Wash on 
43rd and Regal.
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CREATING REAL ESTATE SOLUTIONS

No warranty or representation, expressed or implied, is made by Kiemle Hagood, its agents or its employees 
as to the accuracy of the information contained herein. All information furnished is from sources deemed 
reliable and submitted subject to errors, omissions, change of terms and conditions, prior sale, lease or 
financing, or withdrawal without notice. No one should rely solely on the above information, but instead 
should conduct their own investigation to independently satisfy themselves.

Kiemle Hagood respects the intellectual property of others:
If you believe the copyright in your work has been violated though this Website, please contact our office for 
notice of claims of copyright infringement. For your complaint to be valid under the Digital Millennium 
Copyright Act of 1998 (DMCA), you must provide the following information when providing notice of the 
claimed copyright infringement: Identify the material on the Website that you believe infringes your work, 
with enough detail so that we may locate it on the Website; provide your address, telephone number and 
email address; provide a statement that you have a good faith belief that the disputed use in not authorized 
by the copyright owner, its agent, or the law; provide a statement that the information in the notification is 
accurate, and under penalty of perjury, that the complaining party is authorized to act on behalf of owner of 
an exclusive right that is allegedly infringed; provide your physical or electronic signature. Upon receiving your 
complaint, Kiemle Hagood will, upon review, remove content that you believe infringes your copyright if the 
complaint is found valid.
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