
Multi-Family Portfolio

Whitworth Duplexes



Property Description

Offering Memorandum - Whitworth Duplex Portfolio

Phenomenal investment opportunity moments from Whitworth University in North Spokane. This portfolio 
of 5 duplexes inclusive of 44 bedrooms across the ten rental units grossing an average of $20,000 / 
month. Rarely does an active portfolio like this become available in such a desirable rental location. This is 
a prime candidate for reinvestment of 1031 money in today's market, as the market is prime for continuing 
gains in property value and rental increases under new management and as the university term resets. 
Call today for more information or reach out to one of our property advisors to coordinate a site visit.



Property Overview
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Offering Details
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Portfolio Offering: $3,125,000

Property Summary
Address: 9907 N Waikiki Rd Spokane, WA

SQFT: 1858 Per Unit

Units: 2

Bed: 5 Per Unit                              

Year Built: 1966                            

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: No Garage 

Parcel: 36183.0418

Bath: 2 Per Unit                         

Property Summary
Address: 9909 N Waikiki Rd Spokane, WA

SQFT: 1460 Per Unit

Units: 2

Bed: 5 Per Unit                              

Year Built: 1967                            

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: No Garage 

Parcel: 36183.0405

Bath: 2 Per Unit                         

Property Summary
Address: 9917 N Waikiki Rd Spokane, WA

SQFT: 1427 Per Unit

Units: 2

Bed: 4 Per Unit                              

Year Built: 1967                          

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage Per Unit 

Parcel: 36183.0403

Bath: 2 Per Unit                         

Property Summary
Address: 9921 N Waikiki Rd Spokane, WA

SQFT: 1420 Per Unit

Units: 2

Bed: 4 Per Unit                              

Year Built: 1966                            

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage Per Unit 

Parcel: 36183.0402

Bath: 2 Per Unit                         

Property Summary
Address: 9925 N Waikiki Rd Spokane, WA

SQFT: 1396 Per Unit

Units: 2

Bed: 4 Per Unit                              

Year Built: 1966                           

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage

Parcel: 36183.0401

Bath: 2 Per Unit                         



Pro Forma Operations
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Current Market

Annual Rent $240,000 $258,000

Occupancy Loss (4%) $9,600 $10,320

Gross Revenue $230,400 $247,680

Annual Operating Expense

Repairs $10,000 $10,000

Property Taxes $25,492 $25,492

Maintenance $8,000 $8,000

Insurance $9,000 $9,000

Utilities (W/S/G) $17,400 $3,480

Total Expenses $69,892 $55,972

Net Operating Income $160,507 $191,707



Current Lease Data
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Unit Breakout Current Market

9907 N Waikiki (Unit 1) $1,950.00 $2,150.00

9907 N Waikiki (Unit 2) $2,050.00 $2,150.00

9909 N Waikiki (Unit 1) $1,950.00 $2,150.00

9909 N Waikiki (Unit 2) $2,050.00 $2,150.00

9917 N Waikiki (Unit 1) $1,950.00 $2,150.00

9917 N Waikiki (Unit 2) $2,050.00 $2,150.00

9921 N Waikiki (Unit 1) $1,950.00 $2,150.00

9921 N Waikiki (Unit 2) $2,050.00 $2,150.00

9925 N Waikiki (Unit 1) $1,950.00 $2,150.00

9925 N Waikiki (Unit 2) $2,050.00 $2,150.00

Total $20,000.00 $21,500.00

Address Tax Year 2025

9907 N Waikiki $4,798.00

9909 N Waikiki $5,129.05

9917 N Waikiki $5,540.36

9921 N Waikiki $4,904.72

9925 N Waikiki $5,119.96

Total $25,492.69



Rental Analysis
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9917 N Waikiki Rd
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Living Room Dining Room

Kitchen Bathroom 1



9917 N Waikiki Rd
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Bedroom 1 Bedroom 2

Bedroom 3 Bedroom 4



9917 N Waikiki Rd
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Bathroom 2 Laundry

Garage Backyard



We Invite You To Connect With Our Team!


Upward Advisors


(509) 808-0302


info@stayupward.com


https://stayupward.com


License: 23015936 WA

mailto:info@stayupward.com
https://stayupward.com

