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onth. Rarely d&es an active portfolio like this become available in such a deswable rental Iocatlon
a'prime candidate for reinvestment of 1031 money in today's market, as the market is prime for contmumg
gains in property value an tal i f the uni '
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Portfolio Offering: $3,125,000
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Property Summary

Address: 9907 N Waikiki Rd Spokane, WA

ol

Property Summary

Address: 9909 N Waikiki Rd Spokane, WA

SQFT: 1858 Per Unit

SQFT: 1460 Per Unit

Units: 2

Units: 2

Bed: 5 Per Unit Bath: 2 Per Unit

Bed: 5 Per Unit Bath: 2 Per Unit

Year Built; 1966

Year Built; 1967

Additional Details

Heating: Forced Hot Air - Gas

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Laundry: Available in Unit

Garage: No Garage

Garage: No Garage

Parcel: 36183.0418

Parcel: 36183.0405

Offering Memorandum - Whitworth Duplex Portfolio

Property Summary

Address: 9917 N Waikiki Rd Spokane, WA

SQFT: 1427 Per Unit

Units: 2

Bed: 4 Per Unit Bath: 2 Per Unit

Year Built; 1967

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage Per Unit

Parcel: 36183.0403

Property Summary

Address: 9921 N Waikiki Rd Spokane, WA

SQFT: 1420 Per Unit

Units: 2

Bed: 4 Per Unit Bath: 2 Per Unit

Year Built; 1966

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage Per Unit

Parcel: 36183.0402

Offering Details

Property Summary

Address: 9925 N Waikiki Rd Spokane, WA

SQFT: 1396 Per Unit

Units: 2

Bed: 4 Per Unit Bath: 2 Per Unit

Year Built; 1966

Additional Details

Heating: Forced Hot Air - Gas

Laundry: Available in Unit

Garage: One Car Garage

Parcel: 36183.0401




Pro Forma Operations

Current Market

Annual Rent $240,000 $258,000
Occupancy Loss (4%) $9,600 $10,320
Gross Revenue $230,400 $247680

Annual Operating Expense

Repairs $10,000 $10,000
Property Taxes $25,492 $25,492
Maintenance $38,000 $8,000

Insurance $9,000 $9,000
Utilities (W/S/G) $17.400 $3,480
Total Expenses $69,892 $55,972

Net Operating Income $160,507 $191,707




Current Lease Data

Unit Breakout Current Market
9907 N Waikiki (Unit 1) $1,950.00 $2.150.00
9907 N Waikiki (Unit 2) $2,050.00 $2.150.00
9909 N Waikiki (Unit 1) $1,950.00 $2.150.00
9909 N Waikiki (Unit 2) $2,050.00 $2,150.00
9917 N Waikiki (Unit 1) $1,950.00 $2.150.00
9917 N Waikiki (Unit 2) $2,050.00 $2.150.00
9921 N Waikiki (Unit 1) $1,950.00 $2150.00
9921 N Waikiki (Unit 2) $2,050.00 $2.150.00
9925 N Waikiki (Unit 1) $1,950.00 $2.150.00
9925 N Waikiki (Unit 2) $2,050.00 $2.150.00

Total $20,000.00 $21,500.00

Address Tax Year 2025

9907 N Waikiki $4,798.00
9909 N Waikiki $5,129.05
9917 N Waikiki $5,540.36
9921 N Waikiki $4,904.72
9925 N Waikiki $5,119.96
Total $25,492.69




Upward

Management

9917 N WAIKIKI RD.

SPOKANE WA 99218

This report provides an in-depth comparison of 9917 N
WAIKIKI RD. SPOKANE WA 99218 and other
properties in the area. Powered by RentRange®, this
report gives you valuable insight for discerning
investment property analysis.
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COMPARABLE FOR-RENT PROPERTIES

A: 11212 N WAIKIKI RD SPOKANE WA 99218
B: 9715 N STEVENS ST SPOKANE WA 99218
C: 915 W PIRATE LN SPOKANE WA 99218

D: 10307 N HOOPER RD SPOKANE WA 99218
E: 410 E ELCLIFF RD SPOKANE WA 99218

F: 11604 N ANNA J DR SPOKANE WA 99218
G: 410 E ELCLIFF RD SPOKANE WA 99218

H: 505 W IVANHOE RD SPOKANE WA 99218
I: 316 E ELCLIFF RD SPOKANE WA 99218

J: 519 W IVANHOE RD SPOKANE WA 99218
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Rental Analysis

99177 N WAIKIKI RD.

SPOKANE WA 99218
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Dist Type
0.88 mi. Multi-Family
0.27 mi. Multi-Family
0.49 mi. Apartment
0.85 mi. Multi-Family
1.74 mi. Apartment
1.47 mi. Multi-Family
1.74 mi. Apartment
0.42 mi. Multi-Family
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0.42 mi. Multi-Family
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Rental Analysis

9917 N WAIKIKI RD.

COUNTY RENT TRENDS BY BEDROOM & TYPE

9917 N WAIKIKI RD.

SPOKANE WA 99218 AREA GROSS YIELD & RENTAL TRENDS
— | y SPOKANE WA 99218
1BD RENTAL TRENDS IN COUNTY 2BD RENTAL TRENDS IN COUNTY
GROSS YIELD PERCENTAGES OF 10 NEAREST ZIP CODES
$ 1,300 $ 1,700
3 1200  $1,600 ZIP CODES GROSS YIELD % MEDIAN RENT
$ 1,150 N7 $1,500 =N
$ ino g $ 1,400 D 99218 5.79 % $2153
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§ 800 At $1,100 =/
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2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
B MULTI-FAMILY [l SINGLE-FAMILY B MULTI-FAMILY [l SINGLE-FAMILY 99207 7.57 % $1,759
3BD RENTAL TRENDS IN COUNTY 4BD RENTAL TRENDS IN COUNTY 99005 399 % $2206
$ 2,300 $ 2,700
: g,igg = i e 99201 7.98 % $1,968
' —— / ~ $2,400 N
$ 2,000 / oo’ A~ $2,300 p—— A
$ 1,900 . By L = $ 2,200 S 99217 7.73 % $2,037
$ 1,800 P N o $ 2100 =
$ 1,700 e it N $ 2,000 S .
$1,600 <" _J 2 i:ggg -t 99202 8.34 % $2,047
$ 1,500 — —— $ 1,700 g
¥ 300 $:1,600 99204 572 % $2,168
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
B MULTI-FAMILY [l SINGLE-FAMILY ) MULTI-FAMILY [l SINGLE-FAMILY 99212 6.28 % $ 2,091
MEDIAN HOUSING RENTAL RATES IN SPOKANE, WA RENTAL TREND SUMMARY
TYPE MEDIAN RENT SECTION 8 AVG SQFT $/SQFT TYPE 1 MONTH CHANGE 3 MONTH CHANGE 12 MONTH CHANGE
1BD SINGLE-FAMILY in SPOKANE $1,156 $1123 771 $0.93 Zip Code 99218 s6 # $24 A $203 A
1BD MULTI-FAMILY in SPOKANE $1,100 $1123 773 $1.16 City of SPOKANE s17 # s21 # s$174 #
2BD SINGLE-FAMILY in SPOKANE $1,527 $ 1444 1,012 $0.95 County of SPOKANE s17 # so8 4 $189 #
2BD MULTI-FAMILY in SPOKANE $1,338 $ 1444 903 $1.14 State of WA s-07 ¥ $-130 ¥ s121 #
3BD SINGLE-FAMILY in SPOKANE $ 2,066 $ 1997 1,600 $0.95
. Data Sources
3BD MULTI-FAMILY in SPOKANE $ 1,904 $ 1997 1,267 $1.07

Rental comparables are collected from a national network of strategic resources that include but are not limited to: rental
4BD SINGLE-FAMILY in SPOKANE $2377 $ 2339 2,139 $08 data aggregators, residential property managers, real estate investment enterprises, real estate technology providers and
MLSs. We do not deploy screen-scrapers or bots to acquire protected or copyrighted data from the web. Our information is

480 MELLFEANILY ITSPORANE $2876 e 204 2008 acquired in accordance with the resources terms of use and/or through licensed data-usage agreements.




9917 N Waikiki Rd

NI

e SN

I

i

Offering Memorandum - Whitworth Duplex Portfolio
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