
12901 NEWCASTLE WAY,  NEWCASTLE,  WA
27,635 SF • DT W/ CBC OVERLAY ZONING

Rare Townhome Development Opportunity 
Located in Desirable Newcastle, WA

Seattle CBD 
250,000 Jobs • 16 Minutes

The Coalman Grill

DIY Tea LabYea's Wok

Bellevue CBD 
149,000 Jobs • 14 Minutes

Coal Creek Village 
Shopping Center

Newcastle Way

Coal Creek Pkwy SE



The Golf Club  
at Newcastle 
5-Min Drive

Coal Creek Village 
2-Min Walk

Cougar Mountain Regional 
Wildland Park | 5-Min Drive

Downtown Bellevue 
14-Min Drive

Rare Townhome 
Development Opportunity 
Located in Desirable 
Newcastle, WA
CBRE is pleased to exclusively offer to the market the Newcastle Development 
Site, a rare 27,635 square foot development opportunity located in the 
city of Newcastle just outside of Bellevue, Washington. While the zoning 
is flexible and would allow the future purchaser the opportunity to permit 
the parcel to their specific needs, the current owner has put together a 
detailed site plan and feasibility study. 

The site plan consists of 27 townhouse units averaging 1,680 square 
feet each, over a parking garage comprised of 33 stalls and one 4,500 
square-foot retail storefront.

With the area’s strong housing demand, purchasing a home for under one 
million dollars in the surrounding neighborhood is challenging. The market 
directly surrounding the site is one of the best in the nation, creating 
the perfect opportunity for a developer to invest in this townhome 
layout and provide options for those who want to own in the area.
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Site Overview

PROPERTY SUMMARY

Address 12901 Newcastle Way, Newcastle, WA 98056

Price $3,995,000

Lot Size (SF) 27,653 SF

Lot Size (Acres) 0.63 Acres

Proposed Townhouse 
Condos + Retail 28 (27 + 1)

Total Proposed 
Parking Spaces

41 (33 covered + open)  
excluding library parking

Townhomes (SF) 45,398 SF

Total SF 57,730 SF

Parcel 282405-9153

FAR 2.5:1

Current Zoning DT with CBC Overlay
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Current Site Condition

Project Rendering
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TOTEM L AKE

SAMMAMISH

L a k e  Wa s h i n g t o n

L a k e  
S a m m a m i s h

Newcastle Location 
Checks All the Boxes
SEAMLESS COMMUTE TO MAJOR EMPLOYERS & 
SMALL-TOWN FEELING WITH URBAN AMENITIES

Redmond 
90,000 Jobs • 18-Min Drive
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Downtown Issaquah 
40+ Restaurants / Shops / Breweries • 16 Minutes

Downtown Seattle�
620,000 Jobs • 16-Min Drive

50,000 Jobs 
World HQ

v

v

Bothell 
25,000 Jobs • 20-Min Drive

Kirkland 
90,000 Jobs • 16-Min Drive

World HQ

Bellevue 
149,000 Jobs • 14-Min Drive

25,000 Jobs 
by 2025

SPRING DISTRICT

Woodinville 
140+ Wineries & Breweries • 20 Minutes

19,000 Jobs • 16-Min Drive

48,000 Students

Renton 
62,000 Jobs • 14-Min Drive

World HQ

57,100 Jobs • 16 Min

520
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www.CBRE-NewcastleDevSite.com
For more information, visit:

PNW MULTIFAMILY INVESTMENT SALES TE AM

Jordan Louie
Senior Vice President
+1 (206) 778 8154
jordan.louie@cbre.com 

Reed Hunter
Vice President
+1 206 442 2713 
reed.hunter@cbre.com

Peter Wright 
Vice President 
+1 206 442 2735 
peter.wright@cbre.com

Spencer Clark 
First Vice President 
+1 206 442 2764 
spencer.clark@cbre.com © 2025 CBRE, Inc. This information has been obtained from sources believed reliable. We have not verified it and make no 

guarantee, warranty or representation about it. Any projections, opinions, assumptions or estimates used are for example only 
and do not represent the current or future performance of the property. You and your advisors should conduct a careful, 
independent investigation of the property to determine to your satisfaction the suitability of the property for your needs. 
CBRE and the CBRE logo are service marks of CBRE, Inc. and/or its affiliated or related companies in the United States and 
other countries. All other marks displayed on this document are the property of their respective owners. Photos herein are the 
property of their respective owners and use of these images without the express written consent of the owner is prohibited.
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Senior Vice President
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kyle.yamamoto@cbre.com 

http://www.CBRE-NewcastleDevSite.com

