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N

SAMISH VILLAGE

SUBJEC T 
PROPERT Y

WESTERN WASHINGTON UNIVERSITY

SEHOME HIGH SCHOOL

SAMISH STATION 3
Built 2023 | 65 Units

KERF APARTMENTS
Built 2024 | 196 Units

THE CALYPSO AT 
SAMISH HILL
Built 2024 | 116 Units

SAMISH COMMONS
Built 2023 | 171 Units

SAMISH STATION 1 & 2
Built 2022 | 52 Units
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PROPERT Y OVERVIEW

A DDR E SS 111 N Samish Way, Bellingham, WA 98225

SU BM A R K E T Bellingham

SA LE PR ICE $2,000,000

N RSF 8,140 SF

LOT S IZE 39,901 SF

OCCU PA NC Y 79%

Y E A R BU ILT 1983

BU ILDING PRICE /SF $245.70 

LOT PRICE / SF $50.12 

PA R K ING 34 Stalls

ZONING CC

PA RCEL # 3803314101610000

A SSE SSED VA LU E $1,805,795

PROPER T Y TA X $14,774

VALUE-ADD  
INVESTMENT  
OPPORTUNITY 
IN BELLINGHAM

$2.0M
SA LE PR ICE

6.0%
C A P R ATE

8.22%
PROFOR M A C A P R ATE

K I D D E R M AT H E WSAVA I L A B L E FO R SA L E

111  N  S A M I S H  W AY



OWNER-USER OR VALUE-ADD 
INVESTMENT OPPORTUNITY

PRIME LOC ATION

Situated just blocks from Western 
Washington University, the property 
benefits from strong student, faculty, 

and neighborhood demand.

E XCELLENT ACCESS & VISIBIL IT Y

Close proximity to Interstate-5 with 
easy ingress/egress, ensuring strong 

connectivity to the broader  
Bellingham market.

S TRONG MARKET 
FUNDAMENTAL S

The immediate trade area has low retail 
vacancy, robust demographics and 

excellent traffic drivers.

BELOW- MARKET RENTS

Current in-place rents are below prevailing 
market levels, offering significant upside 

through renewal and repositioning. 

VALUE-ADD PL AY

Currently 79.8% occupied, the center 
features a tenant on a month-to-

month lease, allowing an owner-user 
to immediately occupy the 2,600 SF 
Supon Thai space or combine suites 
for up to 4,240 SF. Investors can also 

benefit from stable income with 
upside through lease-up.

SURGING RESIDENTIAL GROW TH

Over 1,700 new apartment units delivered 
in the past 5 years, including nearly 700 

units within a half mile, fueling steady  
retail demand.
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2,400 SF 1,640 SF

2, 400 SF FORMER SUPON  
THAI RES TAUR ANT 

•	 Available immediately for occupancy

•	 Turnkey Restaurant Setup includes

	— Type 1 Hood and Venting System

	— Walk-in Cooler and Freezer

	— Prep tables, sinks, and 
dishwashing station

	— Cooking line with stove, oven 
and fryers

	— Dining area buildout

1,640 SF VAC ANT RETAIL SPACE

•	 Available immediately for occupancy 

•	 Can be leased separately for additional 
rental income or combined with the 
restaurant space for expansion

•	 Eligible for SBA financing if combined
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DEMOGRAPHICS Data Source: ©2025, Sites USA

2025 POPUL ATION
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2025 CONSUMER SPENDING

Retail

Non-Retail

MEDIAN AGE

1 M I 3 M I 5 M I

25.6
34.8

36.0
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20,810

71,144

103,696

AVER AGE HH INCOME

EDUC ATION OVERVIEW

HS Grad

Some College

Associate

Bachelor

EMPLOY MENT

Blue Collar

White Collar
Female

Male

1 MI 1 MI

10,838

3 MI 3 MI

37,678

5 MI 5 MI

54,720

HOUSEHOLDS

Renters

Owners

1 M I

7,873

30,401

44,842

3 M I 5 M I

$109,312
5 M I

$81,974
1 M I

2025 –2030 POP. GROW TH

2, 411
5 M I0.5%

671
1 M I0.6%

848
3 M I0.2%

$107,586
3 M I
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For more information on 
this property, please contact

KIDDER .COM

111 N SAMISH WAY
A N D R E W G R A FF 
Senior Vice President
425.218.3636
andrew.graff@kidder.com

K Y L E G R A FF
Senior Vice President
425.290.2247 
kyle.graff@kidder.com

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty, or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. Consult your attorney, accountant, or 
other professional advisor.  All Kidder Mathews designs are the sole property of Kidder Mathews. Branded materials and layouts are not authorized for use by any other firm or person.

http://www.kidder.com/
http://kidder.com
http://kidder.com

