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Investment Highlights

The 2204 First Avenue Property is a value-add investment
redevelopment opportunity located 3 blocks north of Pike Place
Market in the heart of the Belltown neighborhood.

The value is in the land with zoning allowing a 9 story building with
views of Elliott Bay and Olympic Mountains. The existing building
can be leased to provide income while planning or land banking for
future redevelopment of property.

This three-story, 9,990 GSF building provides optimal versatility with
the 13 living units to remain as multifamily residential units or convert
use to hotel use. Street level retail can be converted to hotel lobby
or other use or remain as successful Belltown Tabacco convenience
store. Each living unit has private kitchen and bathroom. Lower
level has shared laundry services, storage closets, utility room, and
small shop area. The property has 9 onsite surface parking stalls.

Withproximitytotheredesigned Seattle Waterfront, Pike Place Market,
the Seattle Center & iconic Space Needle, this centrally located
offering maintains significant utility with existing improvements with
strong potential for high-rise zoned redevelopment in the near or
long term.

+ Ideal location 3 blocks from Pike Place Market and 4
blocks to Seattle’s new Billion Dollar waterfront renovation

Charming brick building

Nearly full renovation completed in 1980

Newer roof

+ + + +

Highly visible corner location at intersection of 1st Avenue Vs St = :
and Blanchard Street S ke b o 2%

+

Onsite parking
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Property Overview

ADDRESS 2204 First Avenue, Seattle, WA 98121
PARCEL # 197720-0681

LAND AREA 6,660 SF

ZONING DMR/R 95/65

BUILDING AREA

9,990 GSF or 8,330 NSF per KCR

FLOORS

PARKING

9 surface parking

YEAR BUILT (YEAR
RENOVATED)

1910 (1980)

CEILING HEIGHT

15 feet commercial space and 12 feet
in residential units

CURRENT USE

13 residential living studio units with
kitchens and private bathrooms and 1
street level commercial unit
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The Neighborhood

BELLTOWN

The Property is centrally located in Seattle’s Belltown
neighborhood, ideally located 3 blocks from Pike Place Market
and 4 blocks to Seattle’s new Billion Dollar waterfront renovation.
This desirable location offers residents walkable options for
dining, entertainment, work and play. Other nearby amenities
included the Olympic Sculpture Park and Seattle Center
including Climate Pledge Arena, home to the NHL's Seattle
Kraken, the iconic Space Needle and the MoPOP (Museum of
Popular Culture). Amazon’s campus is to the east of the Property
and the downtown business core is just a few blocks south. All
destinations are easily accessible by foot, bus, bike, streetcar,
or rideshare. The Belltown neighborhood is expected to be
one of the primary beneficiaries of employment growth in the
region. Companies with offices within easy commute distance
of the Property include Amazon, Microsoft, the Bill & Melinda
Gates Foundation, University of Washington Medicine, Seattle
Biomedical Research ‘Institute, Group Health, and hundreds of
downtown employers.

ACCESS & TRANSPORTATION

The location boasts a “Walk Score” of 98 out of 100, the Property
is a “Walker’s Paradise”. The neighborhood’s growing population
enjoys convenient access to live, work and play needs — all within
minutes. The Property has robust public transportation (Score:
100, “Rider’s Paradise”), with access to service by dozens of bus
and rail routes. Additionally, the property enjoys excellent access
to a safe, delineated bike lane on 2nd Avenue.




Seattle’s New Billion
Dollar Waterfront

The Seattle Waterfront Project is a transformative, multi-
billion-dollar redevelopment initiative that is reimagining
the city’s central waterfront along Elliott Bay. Spearheaded
by the City of Seattle in partnership with non-profit
Friends of Waterfront Seattle and other public and private
stakeholders, the project reconnects downtown Seattle
to its shoreline including the removal of the Alaskan Way
Viaduct.

.\\ Pike Place Market | ) ; 4
§&_ Front (2015 - 2017) NS N At the heart of the plan is the creation of 20-acre linear park
» ) : and public promenade that stretches from Pioneer Square
to Belltown. Key features include pedestrian-friendly
streetscapes, new green spaces, improved multimodal
transportation infrastructure, and iconic public amenities
\ @ _ such as the re-built Elliott Way, the new Overlook Walk, a
Waterfront Seattle T SR 99 Tunnel Project ¥ waterfront aguarium expansion, and Pier 62 as an event

(2018 - 2025) g 2011 - 2019 and gathering space.

5

Pier 62 Rebuild
(2017 - 2020)

The project is expect to generate long-term economic,
social, and environmental benefits by enhancing public
access to waterfront, supporting tourism and local
business, and providing a resilient infrastructure.

Seattle Multimodal Terminal [Ee3 LS\ : LW\ 2204 First Avenue property is located 4 blocks from

at Coleman Dock Project [ Seawall Project Seattle’s New Billion Dollar Waterfront
(2017 - 2023) HE= (0013 -2017) :

. Google A
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Offering
Terms and Procedures

Offering Terms & Conditions

Property has no known environmental concerns, buyer to verify conditions to their satisfaction.
Prospective buyers should conduct their own due diligence. Property is offered for sale “AS-
IS” with no representations or warranties relating to fithess of use, environmental condition,
or code compliance, etc. Seller encourages buyers to conduct their own feasibility and
environmental evaluations.

Disclaimer

Materials contained in this offering are furnished solely for the purpose of considering the
purchase of 2204 First Avenue, Seattle, Washington (the “Property”) and are not to be used
for any other purpose or to be made available to any other person without the express
written consent of NAI Puget Sound Properties and the property owner. The material is
based, in part, upon information supplied by owner and, in part, upon information obtained
by NAI Puget Sound Properties from sources deemed to be reliable. No warranty or
representation, expressed or implied, is made by owner, NAI Puget Sound Properties, or
any of their related entities as to the accuracy or completeness of the information. Interested
parties should make their own investigations, projections, and conclusions. The property is
being offered in “AS-IS” CONDITION WITH ALL FAULTS, WITHOUT REPRESENTATIONS
OR WARRANTIES OF ANY KIND OR NATURE. It is expected that interested parties will
conduct their own independent due diligence concerning the Property. No representations
or warranties, expressed or implied, are made as to the foregoing matters by owner, NAI
Puget Sound Properties or any of its officers, employees, affiliates, and/or agents.

For Additional Information & Property Tour,
Please Contact

WYK PARKER

Partner

NAI Puget Sound Properties
206 660 8768
wparker@nai-psp.com
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THE INFORMATION CONTAINED HEREIN HAS BEEN GIVEN TO US BY THE OWNER OF THE PROPERTY OR OTHER SOURCES WE DEEM RELIABLE, WE HAVE NO REASON TO DOUBT ITS ACCURACY, BUT WE
DO NOT GUARANTEE IT. ALL INFORMATION SHOULD BE VERIFIED PRIOR TO PURCHASE OR LEASE.
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