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THE SEATTLE INVESTMENT SALES TEAM OF IPA has 
been retained as the exclusive Listing Brokers for the 
sale of 9510 Stone Avenue in Seattle, Washington. 
Situated on a ±15,095 SF parcel just north of Green Lake 
and less than half a mile from North Seattle College, the 
property offers a rare blend of stable in-place income 
and future redevelopment potential. The site is currently 
improved with an industrial building generating reliable 
cash flow, while permits are under review for an 86-unit 
multifamily project. Its proximity to Northgate Station 
ensures exceptional regional connectivity and positions 
the property to benefit from ongoing job creation, retail 
expansion, and mixed-use development throughout 
North Seattle.

INVESTMENT  
OVERVIEW

ROBERT EAGLE  
MIDDLE SCHOOL

SEATTLE CBD

GREEN LAKE

AURORA AVE NE 
30,685 VPD

NORTHGATE LIGHT RAIL STATION 
1.3 MILES AWAY  |  5 MIN DRIVE

NORTHGATE STATION  
REDEVELOPMENT

NORTHGATE LIGHT 
RAIL STATION
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DESIGNATED 
COMMERCIAL SPACE FOR 

ADDITIONAL INCOME

INVESTMENT HIGHLIGHTS

DENSE 5-MILE 
RESIDENTIAL 

POPULATION: 448,500+

$143,500+ AVERAGE 
HOUSEHOLD INCOME  

(1-MILE RADIUS)

5-MINUTE DRIVE TO  
NORTHGATE STATION

150 FT OF FRONTAGE 
ALONG STONE AVE N

PERMITTING  
UNDER REVIEW

4,300 SF AMENITY 
SPACE WITH COMMUNAL 

ROOFTOP

AMENITY-RICH 
NEIGHBORHOOD 

SETTING

INVESTMENT HIGHLIGHTS
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PROPERTY OVERVIEW

Location

Property Street Address 9510 Stone Ave N

City, State, Zip Seattle, WA, 98103

Parcel Number(s) 431070-1290

Zoning NC3P-75 (M)  
(Neighborhood Commercial 3) 

Pricing

List Price $2,995,000

Proposed Building Size

Stories 7 Stories

Units 86 Units

Residential SF 66,711 SF

Commercial SF 8,611 SF

Parking Stalls 60 Stalls

Bicycle Parking 27 Stalls

Land Area 15,095 SF (0.35 Acres)

DENSE 5-MILE RESIDENTIAL 
POPULATION: 448,500+
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SITE PLANSITE PLAN
LEVEL A- PARKING GARAGEMIXED-USE PROGRAM DESIGN

PROPOSED BLDG

DECK AMENITY

STONE AVE

N
 95TH

 ST

1ST FLOOR VOLUME 
43,238 SF

2ND FLOOR VOLUME 
87,792 SF

3RD FLOOR VOLUME 
62,379 SF

4TH - 8TH FLOOR VOLUME 
76,122 SF

O N - S I T E  PA R K I N G  G A R AG E 
Secure, covered garage providing 28 medium-sized stalls, 
with elevator and stairwell access to upper floors.

The proposed development delivers a 
balanced mix of parking, commercial, 
office, residential, and rooftop amenity 
space, creating a modern, sustainable 
project designed for long-term value.

PROGRAM SUMMARY

LEVEL A: 28 secure parking stalls

1ST FLOOR: 60 stalls, 27 bike stalls, 
commercial frontage + lobby

2ND FLOOR: 3 office suites with restrooms, 
open-to-below design

3RD FLOOR: 11 apartments units  
(studios + 2BR)

4TH–8TH FLOORS: Identical layouts 
with studios, one-bedrooms, and two-
bedrooms

ROOFTOP: ±2,250 SF amenity deck + 
green roof 
 
All floors feature elevator and stairwell 
access.
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SITE PLANSITE PLAN
2ND FLOOR PLAN1ST FLOOR PLAN

S ECO N D - F LO O R  O F F I C E S 
The 2nd floor includes 3 suites with restrooms, 
complemented by a double-height open-to-below design 
that enhances natural light and layout flexibility.

ST R E E T- L E V E L  AC T I VAT I O N 
Ground floor offers 60 vehicle stalls, 27 bike stalls, and 
commercial frontage with lobby access, designed to 
activate the streetscape.
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SITE PLANSITE PLAN
4TH -  8TH FLOOR PLANS3RD FLOOR PLAN R E S I D E N T I A L  A PA RTM E N TS 

Floors 4 through 8 share identical residential layouts, 
each with a mix of studios, one-bedrooms, and two-
bedrooms, organized around a central corridor for 
efficient circulation.

R E S I D E N T I A L  A PA RTM E N TS 
The 3rd floor features 11 apartments, including studio 
layouts and one two-bedroom unit, supported by 
elevator and stairwell access, with portions of the floor 
open to below for added light and volume.
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SITE PLANSITE PLAN
WEST ELEVATIONROOFTOP

A RC H I T EC T U R A L  D E S I G N 
The west elevation highlights the building’s modern 
façade with integrated balconies, varied glazing, and 
articulated massing, enhancing both street presence and 
resident livability.

RO O F TO P  A M E N I T Y  &  G R E E N  S PAC E 
The building includes a ±2,250 SF rooftop deck with 
integrated green roof elements, accessible via elevator 
and stairwells. Mechanical systems are placed to 
maximize usable open space.

STONE AVE DEVELOPMENT SITE   |    OFFERING MEMORANDUMSTONE AVE DEVELOPMENT SITE   |    OFFERING MEMORANDUM MARCUS & MILLICHAPMARCUS & MILLICHAP 1716



P O P U L AT I O N

H O U S E H O L D S

2 0 2 4  E ST I M AT E 2 0 3 , 0 6 7

2 0 2 9  P ROJ EC T E D 2 1 0 , 5 1 0

2 0 2 4  TOTA L  P O P U L AT I O N  4 4 8 , 5 5 0 

2 0 2 9  P ROJ EC T E D  P O P U L AT I O N  4 6 4 , 5 2 4 

DAY T I M E  P O P U L AT I O N  4 2 9 , 3 9 2 

$160,091 
AV E R AG E 

H H  I N CO M E

$135 ,830 
M E D I A N  

H H  I N CO M E

$72 ,562 
P E R  C A P I TA  

I N CO M E

I N CO M E  BY  H O U S E H O L D

$ 2 0 0 , 0 0 0 +

< 2 0

$ 1 5 0 k   -   $ 2 0 0 k

2 0 - 3 4

$ 1 0 0 k   -   1 5 0 k

3 5 - 3 9

$ 7 5 k   -   $ 1 0 0 k

4 0 - 4 9

$ 5 0 k   -   $ 7 5 k

5 0 - 6 4

$ 3 5 k   -   $ 5 0 k

6 5 +

5  M I L E  R A D I U S

5

THE  
OFFERING

AG E

ST RO N G  D E M O G R A P H I C  G ROW T H 
High household incomes, a young population base, 
and direct access to light rail position The Offering 
in one of Seattle’s strongest growth corridors.

LOCAL DEMOGR APHICS
I N  A  5 - M I L E  R A D I U S

Seattle

Shoreline
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NEARBY DEVELOPMENTS NEARBY DEVELOPMENTS

LIGHT RAIL EXTENSION TO EVERETT NORTHGATE STATION  
REDEVELOPMENTThe recently completed Lynnwood Link extension now connects 

riders from Angel Lake to Lynnwood, providing seamless transit 
access throughout the region. With construction underway to 
extend service north to Everett, commuters will soon benefit from 
greater connectivity and reduced travel times across the Puget 
Sound corridor.

Northgate Station—formerly Northgate Mall—is transforming 
into a mixed-use hub anchored by the Seattle Kraken 
Community Iceplex. The redevelopment integrates new 
hotels, retail, public space, and office development, reinforced 
by the adjacent Link light rail station. Together, these 
investments position Northgate as a key economic engine just 
north of Seattle’s CBD.

C ATA LYST  FO R  G ROW T H 
Located only 1.3 miles (5 minutes) from the offering, Northgate’s 
transformation strengthens North Seattle as a destination, 
spurring continued investment and long-term value creation.

CO N N EC T I V I T Y  D R I V E S  D E M A N D 
The nearest station is just 1.5 miles (6 minutes) from the 
offering, expanding the commuter base and supporting 
stronger tenant demand throughout the region.PROPOSED DESIGN OF EVERETT STATION
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0.2 MILES (4 MIN WALK) TO  
RAPIDRIDE E LINE (N 95TH ST) 
Direct service along Aurora Ave with frequent  
connections to Downtown Seattle.

REGIONAL ECONOMIC DRIVER

NORTH SEATTLE COLLEGE
Located in the Licton Springs neighborhood just off I-5, 
North Seattle College serves as a major educational 
hub for the city’s north end. The institution plays 
a critical role in workforce development, preparing 
thousands of students annually for careers in 
healthcare, business, technology, and the trades. 
 
KEY FIGURES:

14,000+ STUDENTS enrolled annually

80+ ACADEMIC & professional programs

ROBUST EMPLOYER PARTNERSHIPS

SEAMLESS TRANSFER PATHWAYS to the University 
of Washington and other four-year institutions

0.4 MILES | 10-MINUTE WALK from The Offering

TA L E N T  P I P E L I N E  I M PAC T 
As both an educational anchor and workforce driver, North Seattle 
College strengthens the region’s employment base and enhances the 
long-term appeal of nearby residential and commercial investment.

HEALTH SCEIENCES AND STUDENT RESOURCES BLDG

REGIONAL TR ANSIT  
CONNECTIVITY

Tacoma

Seattle

Bellevue

Issaquah

Redmond

Everett

Ballard

Lynnwood

Federal Way

Des Moines

Angle Lake

SeaTac Airport

2032

2026

2041

2041

2041
20252039

2037SOUND TRANSIT 3 
LINK LIGHT RAIL
EXPANSION MAP

SOUNDER TRAIN LINE

16 MINUTES
TO DOWNTOWN SEATTLE

1.3 MILES FROM THE OFFERING TO NORTHGATE STATION

THE  
OFFERING
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REGIONAL MAP & DRIVE TIMES

S E ATAC  A I R P O RT 
26 MIN | 19.8 MILES

PA I N E  F I E L D  A I R P O RT 
24 MIN | 17.7 MILES

405

SEATTLE CBD
16 MIN | 6.9 MILES

THE OFFERING

S E AT T L E
5

LYNNWOOD 
16 MIN | 10.1 MILES

B E L L E V U E  /  E A STS I D E

5

BELLEVUE CBD
14 MIN | 11.3 MILES

N O RT H G AT E  TO 
W E ST L A K E 
16 MINUTES

PROXIMITY HIGHLIGHTS 

0.3 MILES  
to Northgate Light Rail Station

0.5 MILES  
to I-5 Express Access

1.0 MILE  
to Northgate Station Redevelopment  
(Kraken Iceplex, hotels, retail)

3.8 MILES  
to University of Washington  
Seattle Campus 

7 MILES  
to Downtown Seattle CBD
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CO N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in this Offering Memorandum  is proprietary and strictly 
confidential. It is intended to be reviewed only by the party receiving it from Marcus 
& Millichap and should not be made available to any other person or entity without 
the written consent of Marcus & Millichap. This Offering Memorandum has been 
prepared to provide summary, unverified information to prospective purchasers, 
and to establish only a preliminary level of interest in the subject property. The 
information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no 
warranty or representation, with respect to the income or expenses for the subject 
property, the future projected financial performance of the property, the size 
and square footage of the property and improvements, the presence or absence 
of contaminating substances, PCB’s or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the 
financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. 

The information contained in this Offering Memorandum has been obtained from 
sources we believe to be reliable; however, Marcus & Millichap has not verified, and 
will not verify, any of the information contained herein, nor has Marcus & Millichap 
conducted any investigation regarding these matters and makes no warranty 
or representation whatsoever regarding the accuracy or completeness of the 
information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.   
 
N O N - E N D O RS E M E N T  N OT I C E 
 
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any 
commercial tenant or lessee identified in this Offering Memorandum. The presence 
of any corporation’s logo or name is not intended to indicate or imply affiliation 
with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 
its affiliates or subsidiaries, or any agent, product, service, or commercial listing 
of Marcus & Millichap, and is solely included for the purpose of providing tenant 
lessee information about this listing to prospective customers.  

A L L  P RO P E RT Y  S H OW I N G S  A R E  BY  A P P O I N TM E N T  O N LY.  P L E A S E 
CO N S U LT  YO U R  M A RC U S  &  M I L L I C H A P  AG E N T  FO R  M O R E  D E TA I L S .  

This information has been secured from sources we believe to be reliable, but we 
make no representations or warranties, express or implied, as to the accuracy of 
the information. References to square footage or age are approximate. Buyer must 
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is 
a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2025 
Marcus & Millichap.  All rights reserved. ZAG0110219.

150 FT OF FRONTAGE  
ALONG STONE AVE N
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