Price:

$ 9,850,000
Cap Rate:

% | 715

Northgate Shopping Center

¢ LONG-TERM CREDIT TENANCY & STRONG STORE PERFORMANCE: Both tenants have occupied the property
for 25+ years. Michaels recently extended its lease through 2030, and US Foods is leased through 2030. The
CHEF'STORE ranks top 10 nationally in annual visits (334K).

¢ ATTRACTIVE ASSUMABLE FINANCING & BELOW-REPLACEMENT BASIS: Assumable 3.74% financing with
25-year amortization, maturing 8/1/2036, delivers a 7.83% cash-on-cash return. Offered at $193/SF, well below the
$500+/SF replacement cost.

¢ STRONG ANCHOR TENANTS & RETAIL SYNERGY: Located within a center anchored by Grocery Outlet and
Hobby Lobby, generating 768K annual visits. The broader center recorded 2.2M visits (79th percentile nationwide)
and includes Aaron’s and Dollar Tree.

¢ HIGH-VISIBILITY US-2 FRONTAGE: Direct frontage on US-2, a major regional corridor with over 42,000 vehicles
per day.

¢ ROBUST AREA POPULATION GROWTH: Population within 5 miles has grown 15%+ since 2010, with continued
growth driven by nearby developments, including the 1,400-home Mead Works community.
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OFFERED EXCLUSIVELY BY

Kevin Adatto

Managing Director, Investment Sales
kadatto@northmarg.com | 503.675.7726
WA Lic. #21038208

Sean Tufts
Managing Director, Investment Sales
seantufts@northmarg.com | 206.693.3352

WA Llic. #74057

Michael Federico
Senior Associate, Investment Sales
mfederico@northmarg.com | 208.213.0051

Joe Dugoni

Senior Associate, Investment Sales
jdugoni@northmarg.com | 206.693.3329
WA Lic. #21001346

Jack Hallberg

Associate, Investment Sales
ihallberg@northmarg.com | 503.354.1481
WA Lic. #24010216

DEBT + EQUITY

Michael Salzman
Senior Vice President, Debt + Equity
msalzman@northmarg.com | 303.225.2111

Patrick O’Malley
Vice President, Debt + Equity
pomalley@northmarg.com | 303.225.2126

Lindsey Fahey
Vice President, Debt + Equity
fahey@northmarg.com | 303.225.2139

Northmarq

130 Nickerson St, Suite 200
Seattle, WA 98109

northmarq.com


https://my.rcm1.com/buyer/slp?pv=E4iMimJMFBPJrrmYApWm3Nyrk4vm7oNHEceh4Fe4te4hsLC2azjJH62OA7CSzPZqtHHntkbFLn4oDKLVZvbnQw&utm_medium=link&utm_source=cba&utm_campaign=NorthgateShoppingCenter-Spokane-WA&utm_content=flyer

