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PROPERTY OVERVIEW

905 Squalicum Pkwy
Units 101, 102, & 103

An exceptional opportunity to acquire a three-unit
condominium property, fully leased to a well-established
dermatology practice recently acquired by Frontier
Dermatology.

Frontier Dermatology is a regional medical group with a
successful track record. The current tenant has been operating
in the space for over 15 years.

The interior improvements were constructed in 2010 and
include high end medical finishes, an elevator to the second
floor suite , exam rooms and admin offices. The parking
allocation for this space provides 31 assigned spaces plus
unassigned common area parking.

The Base Rent is under current market and the lease allows for
a 5 year renewal Fair Market rent for medical space. The
Lease is @ NNN lease with the Tenant paying all operating
expenses including the HOA fees.

Current Base Rent schedule:

October 2025 - September 30 2026: $15,400 per month
October 2026 - September 30 2027: $15, 708 per month
October 2027 - September 30, 2028: $16,022 per month
October 2028 - September 30, 2029: $16,342 per month
October 2029 - September 30, 2030; $16,669 per month

(Complete lease review available during due diligence period.)




PHOTOS




FLOORPLAN-MAIN FLOOR
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NEW METAL FRAME CONSTRUCTION

EXISTING METAL FRAME CONSTRUCTION

NEW METAL FRAMED PARTIAL HEIGHT WALL

6" GROUND FACE, REINFORCED CMU VENEER (EXISTING / NEW AS NOTED)
5" CAST IN PLACE, REINFORCED CONCRETE [EXISTING / NEW AS NOTED)



FLOORPLAN-UPPER FLOOR Windermere
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Locatlon Facts & Demographlcs

Bellingham, WA 98226 basad on data from CeSiar acquired from the LS. Cens

CITY, STATE

BELLINGHAM, WA

EMPLOYMENT

White Collar .

POPULATION
170,114

Blue Coliar: ()

Service: .

24.4%

MEDIAN HH INCOME

RACE & ETI

INICITY

HOME OWNERSHIP

White:
Asian:

Native American:

76.3%
5.41%
93%

Pacific Islanders: .26%

African-American:
Hispanic:

Two or More Races:

1.25%
6.42%
9.43%

EDUCATIO

High School Grad:
Some College:

Associates:

Bachelors:

Advanced Degree:

GENDER & AGE

72,063 602%  35%
AVG. HH SIZE
2.4
INCOME BY HOUSEHOLD
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48.5%

19%
31%
8%
23%
13%

Renters

Owners:

[ -

48%

AVG. HH SPE

IDING

Housing

&

Daycare/Education

Grocery

Transportation

i 2ty

Aifs

dEdb o
Entertainment

Utilities

Apparel

$14,544

$8,844

$5,628

$5,333

$4,392

$1,642
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2026 Windermere Whatcom Inc. Disclaimer
The information provided online in the Multiple Listing Services & contained in the printed materials has been
secured from sources we believe to be reliable, but we make no representations as to the warranties, expressed
or implied, as to the accuracy of the information. References to square footage, age, improvements and numbers
are approximate. Parties must verify the information on their own and bear all risks for any inaccuracies.
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