
A 58,255 SF Premier Single Tenant 
Investment Opportunity Located in the 
Heart of Pierce County 

$10,000,000 (6.0% cap rate)

SMITH-WESTERN 
BUILDING
2 2 2 3  S  8 0 T H ,  TA C O M A ,  W A  9 8 4 0 9

F O R  S A L E

http://kidder.com


2.44 AC
PA RCEL S IZE

58,255 SF
TOTA L A R E A

SUBJEC T 
PROPERT Y

A FULLY LEASED INDUSTRIAL INVESTMENT 
OPPORTUNITY IN PIERCE COUNTY, WA

SMITH -WES TERN BUILDING

A DDR E SS 2223 S 80th, Tacoma, WA 98409

PRICING $10,000,000 (6.0% cap rate)

TOTA L S IZE 58,255 RSF 

LOA DING
9 dock-high doors 
2 grade-level doors

BU ILDING POWER 1,600 amps

E X TERIOR LE V ELERS Three

L A ND A RE A ±2.44 AC

FENCED YA R D Exclusive, secure fenced yard with outside storage

Y E A R BU ILT 1993 

PA R K ING R ATIO ±1.06/1,000 SF - 61 Auto Stalls

ZONING
City of Tacoma  |  M1-STGPD  

ZONING MAP  |   ZONING TABLE

TEN A NT Smith-Western (100%)

VIE W PROPERT Y PHOTOS

Kidder Mathews is pleased to present the opportunity to acquire a 100%-leased, 
single tenant distribution building, strategically located in Pierce County (Tacoma), 
Washington. The building was constructed in 1993 and has been occupied by 
the current tenant, Smith-Western Co., since 1999. The company was founded in 
1947 and is a major player in the tourism and retail supply industry. 

K I D D E R M AT H E WSAVA I L A B L E FO R SA L E

S M I T H - W E S T E R N  B U I L D I N G

https://tmap.tacoma.gov/#data_s=id%3AdataSource_32-19aa8ac304f-layer-7-19aaed997e6-layer-7%3A45268&widget_18=active_datasource_id:dataSource_32,center:-13632919.010220194%2C5972370.360114836%2C102100,scale:1128.4971765&widget_68=search_status:%7B%22searchText%22%3A%222223%20s%2080TH%22%7D
https://onedrive.live.com/?redeem=aHR0cHM6Ly8xZHJ2Lm1zL2YvYy9mZGIwMzY2YzM5OGJlNzdmL0VsMzFoRkZQYW4xRXNUWkxFSU5CVnEwQlhfUUtOdGpzQ25QX21leEtXSHRXN0E%5FZT1yRkpZOVU&id=FDB0366C398BE77F%21s5184f55d6a4f447db1364b10834156ad&cid=FDB0366C398BE77F&v=validatepermission


CORE INDUSTRIAL 100% 
LEASED TACOMA ASSET

Tenancy - Long term stability

The building is 100% leased to Smith-Western 
Co., a leading supplier of souvenirs and 
tourist merchandise to many of the nation’s 
most recognized attractions. Smith-Western 
has occupied the building since 1999 and 
has recently executed a new 72-month lease 
commencing January 1, 2026. The lease 
includes one five-year option to renew at 
fair market rental rates, ensuring long-term 
income stability for ownership.

Market insights

The Tacoma/Lakewood industrial submarket 
is one of the tightest submarkets in the Seattle 
metro area. Limited new development, 
increasing tenant demand, and Tacoma’s 
strong position as a logistics hub for the 
Port of Tacoma and I-5 corridor all support 
continued upward rental pressure.

Location

Located at 2223 S. 80th Street, Tacoma, WA, 
the Smith-Western building is strategically 
positioned with immediate access to I-5, 
offering exceptional connectivity to the 
Port of Tacoma, Seattle-Tacoma International 
Airport, and the broader Puget Sound region. 
Its location provides tenants with efficient 
transportation and distribution advantages 
within one of the region’s most sought-after 
submarkets.

The Smith-Western building is a rare, institutionally owned core industrial asset located in 
Tacoma – one of the Puget Sound region’s most dynamic and strategically positioned industrial 
markets. The property offers 58,255 RSF with 24’ clear-height, concrete construction, rear-
loading, and a secure fenced yard on 2.44 acres. This combination of functionality and 
location makes it a premier distribution facility serving regional and national tenants.

K I D D E R M AT H E WSAVA I L A B L E FO R SA L E

S M I T H - W E S T E R N  B U I L D I N G



S M I T H - W E S T E R N  B U I L D I N G

PROPERTY HIGHLIGHTS
INS TITUTIONAL- QUALIT Y CORE TACOMA INDUS TRIAL A SSET

58,255 RSF 

24-foot clear-height

9 dock-high, 2 grade-level doors, 3 exterior levelers

Rear-loading with secure fenced yard

Concrete construction, wet sprinklers

Built in 1993; roof replaced 2001 (BUR)

Seismic structural upgrades completed in 2001

Situated on 2.44 acres of land

100% occupancy with single tenant

Excellent access to I-5, Port of Tacoma, and SeaTac Airport

LONG -TERM TENANC Y S TABILIT Y & RENEWAL UPSIDE

New Lease with Smith-Western Co. 

Smith-Western Co., a leading wholesale souvenir supplier serving many 
of the nation’s most iconic attractions, has occupied the building since 
1999. A new 72-month lease commences January 1, 2026, providing stable  
long-term income.

Five-Year Renewal Option at Market

The lease includes one five-year option to renew at fair market rent, further 
supporting investment stability.

Deep Roots in the Pacific Northwest

Smith-Western was founded in 1947 and remains a major player in the tourism 
and retail supply industry, distributing to leading destinations nationwide.
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