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Mixed-Use Investment
in the University District

A six-unit mixed-use property producing $7,395/month in gross rental income — two

retail suites, three residential apartments, and a shop/storage unit with fenced yard.

Rents below market with meaningful upside at renewal. New TPO roof 2025. 8.05%

cap rate.

A S K I N G  P R I C E

$750,000
C A P  R AT E

8.05%
G R O S S  I N C O M E

$88,740
N O I

$60,371
T O TA L  U N I T S

6

L I S T I N G  B R O K E R

Mitch Gillingham

509.688.3587

mitch@LTrealestateco.com

L I S T I N G  B R O K E R

Dallas Lightner

509.315.8720

dallas@LTrealestateco.com

L I S T I N G  B R O K E R

Ryan Towner

509.315.8714

ryan@LTrealestateco.com
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All materials and information received or derived from LT Real Estate & Property Management, its directors,

officers, agents, advisors, affiliates and/or any third-party sources are provided without representation or

warranty as to completeness, veracity, or accuracy, condition of the property, compliance with applicable

governmental requirements, developability or suitability, or financial performance. No representation or warranty,

express or implied, is made as to the accuracy or completeness of any materials or information provided. All

financial data should be verified by the party, including by obtaining and reading applicable documents and

consulting appropriate independent professionals. Each party shall conduct its own independent investigation

and due diligence. All properties and services are marketed in compliance with all applicable fair housing and

equal opportunity laws.

209 E SPRAGUE AVE ·  SPOKANE,  WA

I N V E S T M E N T  H I G H L I G H T S

— NOI of $60,371 — 8.05% cap rate on $750,000 ask

— Two retail suites ~1,200 SF each with 14' ceilings

— Three residential apartments (1× 2BD/1BA, 2× 1BD/1BA)

— Shop/storage + 40'×50' fenced yard — vacant, $1,500/mo upside

— Rents below market across all unit types — upside at renewal or turnover

— New TPO roof 2025 — near-term capex mitigated

— University District location — DTU zoning, flexible future use

R E N T  R O L L

U N I T
#

B E D S
M O N T H LY

R E N T
L E A S E

E X P I R AT I O N

211 A 2 BD $1,250 3/31/27

211 B 1 BD $1,070 2/28/26

211 C 1 BD $1,125 MTM

213 Retail $1,250 4/30/28

209 Storage / Office /
Yard

Retail $1,500 VACANT

209 Retail $1,200 11/30/26

Total Potential $7,395

P R O P E R T Y  S N A P S H O T

P R O P E R T Y T Y P E

Mixed-Use
S U B - T Y P E

Retail / Apt / Storage

B U I L D I N G  S F

5,380 SF
L O T  S I Z E

6,750 SF

Y E A R  B U I LT

1927
Z O N I N G

DTU

G R O S S  M O N T H LY

$7,395
R O O F

TPO — 2025

C A P
R AT E

8.05%

Mitch
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WA LIC. #26840

509.688.3587
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Lightner
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509.315.8720
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#24027253

509.315.8714


