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FIX AUTO COLLISION 
OF POULSBO, WA
The Verger Team is pleased to present the opportunity to acquire a 2.06 
Acre Commercial Investment Property located in Poulsbo, Washington, 
leased to Puget Collision LLC with 7+ Years of remaining Firm-Term, 
on a NNN Lease through July 2033, with (2) 5-Year Extension Options. 

Puget Collision LLC is a rapidly expanding Collision Repair Operator that 
has grown from 18 to 70 locations across 6 states, under the CARSTAR 
and Fix Auto brands. The Lease provides 3% Annual Rent Increases on 
Base Rent + NNN, offering predictable income growth with minimal 
landlord expense exposure.

The investment is further enhanced by an Executed Option and Lease 
Agreement with Eddy Energy LLC, a Delaware based Battery Energy 
Storage Developer, providing up to $45,000 in Non-Refundable Option 
Payments over 36 months, followed by a 30-Year Energy Storage Lease 
with 15% Rent Escalations every 5-Years, delivering additional income 
from the site.

Strategically positioned with direct frontage on State Route 3, the 
primary north-south highway connecting Poulsbo to Bremerton and 
the Bainbridge Island ferry, the property offers excellent visibility with 
31,000+ VPD, and access within a high-traffic commercial corridor. The 
site benefits from proximity to Naval Base Kitsap, one of the region's 
largest employers, and the continued growth of Kitsap County's 
economy, supported by ferry-commuter demand to Seattle and a 
stable defense-sector employment base, further underpinning the 
long-term performance of the investment.

PROPERT Y DETAIL S 

PRICE: $1,860,000 

C A P R ATE: 7.00%

NO I: $129,853 

LE A SE T Y PE: NNN

REM A INING TERM: 7+ Years

RENE WA L OP TIONS: (2), 5-Year Options @ FMR

RENTA BLE SF: 7,360

L A ND A RE A: 89,734 SQFT | 2.06 Acres

Y E A R BU ILT/ R ENOVATED: 1991

PA RCEL #: 10260110102009

OWNERSHIP: Fee Simple

ZONING Light Industrial (LI)

$1.86M
PRICE

7+YRS
LE A SE TERM

7.00%
C A P R ATE

VIE W ZONING MAP
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Long-Duration Energy 
Storage Optionality

Eddy Energy LLC, a Battery Energy Storage 
Developer, provides up to $45,000 in Non-
Refundable Option Payments over 36 months, 
followed by a 30-Year Energy Storage Lease 
with 15% Rent Escalations every 5-Years, 
delivering additional income from the site.

Strategic Highway 3 
Corridor Location

Strategically positioned with direct frontage 
on State Route 3, the primary north-south 
highway connecting Poulsbo to Bremerton 
and the Bainbridge Island ferry, the property 
offers excellent visibility with 31,000+ VPD, and 
access within a high-traffic commercial corridor.

NNN Lease with 
National Tenant

The property is leased to Puget Collision LLC 
with 7+ Years Remaining of Firm-Term on a 
NNN Lease, with 3% Annual Rent Increases, 
through July 2033, with (2) 5-Year Options 
at Fair Market Rent.

Sub-Market Vacancy

According to CoStar, the Light Industrial 
vacancy rate within Poulsbo is less than 
1%, a direct reflection of the minimal light-
industrial supply that exists within the city.

Rapidly Growing 
Tenant Credit

Puget Collision has expanded from 18 to 70 
CARSTAR and Fix Auto locations across six 
states since lease execution in 2023.

Recession-Resistant 
Industry

The collision repair industry is considered 
recession-resistant, as the demand for vehicle 
repairs persists regardless of economic 
conditions. This stability ensures a consistent 
tenant business model.
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Puget Collision, founded in 2022, is a private equity–backed collision 
repair platform and one of the Pacific Northwest's fastest-growing 
multi-shop operators, uniting trusted CARSTAR and Fix Auto USA 
centers under a single, people-first organization.

Built by industry veteran Joe Morella, Puget Collision has scaled from 
ten Driven Brands corporate stores acquired in 2022 to more than 
70 locations across 6 states. Backed by Eagle Merchant Partners, the 
company pairs the operational discipline of a national MSO with the 
local relationships of independently rooted shops, delivering insurance-
preferred, OEM-certified repairs. A disciplined acquisition strategy and 
a focus on retaining shop-level talent have established Puget Collision 
as a dominant consolidator in the Northwest collision market.

Puget Collision, founded in 2022, is a private 
equity–backed collision repair platform 
and one of the Pacific Northwest's fastest-
growing multi-shop operators, uniting trusted 
CARSTAR and Fix Auto USA centers under a 
single, people-first organization.

COMPAN Y OVERVIEW 

OWNERSHIP Private (Eagle Merchant Partners - PE Backed)

Y E A R FOU N DED 2022

EM PLOY EE S 600+

# OF LOC ATIONS 70+ (WA, OR, CA, AZ, CO, WY)

HQ H E A DQUA R TERS Kent, WA

N

SE AT TLE

TACOMA

OLYMPIA

EVERETT

VIE W WEBSITE

Hoquiam

Mt Vernon

Puget Sound
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VALUATION

C A SH FLOW SUMMARY

Scheduled Revenue Annual Per SF

Scheduled Base Rent $119,853 $16.28

Additional Income - Eddy Energy* $10,000 -

Total Effective Gross Revenue (EGR) $129,853 

Operating Expenses

Property Taxes NNN -

Insurance NNN -

CAMS NNN -

Total Operating Expenses NNN -

Net Operating Income $129,853

Analysis period: 08/01/2026 - 07/31/2027

$1,860,000
PRICE

7.00%
C A P R ATE
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EDDY ENERGY

*Eddy Energy LLC, a Battery Energy Storage Developer, provides up to $45,000 in 
NonRefundable Option Payments over 36 months, followed by a 30-Year Energy Storage 
Lease with 15% Rent Escalations every 5-Years, delivering additional income from the site.
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RENT SUMMARY

Date Monthly Base Rent Annual Base Rent % Increase Base Rent PSF

8/1/2026 $9,988 $119,856 - $16.28 

8/1/2027 $10,288 $123,452 3% $16.77 

8/1/2028 $10,596 $127,155 3% $17.28 

8/1/2029 $10,914 $130,970 3% $17.79 

8/1/2030 $11,242 $134,899 3% $18.33 

8/1/2031 $11,579 $138,946 3% $18.88 

8/1/2032 $11,926 $143,114 3% $19.44 

RENE WA L OP TIONS (2) 5 -Y E A R R EN E WA L OP TIONS AVA IL A BLE |  180 - DAY NOTICE

08/01/2033 Fair Market Rent

08/01/2038 Fair Market Rent

CU RRENT BA SE RENT $9,988 $119,856 - $16.28

07/31/2023 — 07/31/2033
 LE A SE TERM

RENT ROLL
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TEN A NT Fix Auto

GUA R A NTOR Puget Collision LLC

LE A SE DATE 07/13/2023

COMMENCEMENT DATE 07/31/2023

CU RRENT E XPIR ATION DATE 07/31/2033

LE A SE T Y PE NNN

RENT E SC A L ATIONS 3% Annually

IN IT IA L TERM 10 Years

OP TIONS (2) 5-Year Options @ FMR (180 Day Notice Required by Tenant)

RIGHT OF FIRS T R EFUSA L No

DOE S TEN A NT R EPOR T SA LE S? No

L ANDLORD OBLIGATIONS

COMMON A RE A M A INTEN A NCE Landlord is responsible for Capital Improvements.

TENANT OBLIGATIONS

COMMON A RE A M A INTEN A NCE Tenant is responsible for all Common Area Maintenance, exluding Capital Improvements.

INSU R A NCE Tenant is responsible for General Liability, Property, and Fire Insurance Coverage.

PROPER T Y TA XE S Tenant is responsible for Property Taxes.

U TIL IT IE S Tenant is responsible for Utilities.

M A N AGEM ENT Tenant is responsible for Property Management.

F I N A N C I A L S

LEASE ABSTRACT
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2025 POPUL ATION
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2025 CONSUMER SPENDING

Retail

Non-Retail

MEDIAN AGE

1 M I 3 M I 5 M I

38.5
44.0 44.1
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3,335

20,540

33,542
AVER AGE HH INCOME

EDUC ATION OVERVIEW

HS Grad

Some College

Associate

Bachelor

EMPLOY MENT

Blue Collar

White Collar

Female

Male

1 MI 1 MI

1,479

3 MI 3 MI

9,314

5 MI 5 MI

14,971

HOUSEHOLDS

Renters

Owners

1 M I

1,212

8,273

13,413

3 M I 5 M I

$145,219
5 M I

$142,743
1 M I $145,828

3 M I

2025 –2030 POP. GROW TH

1,519
5 M I0.9%

145
1 M I0.9%

909
3 M I0.9%

Data Source: ©2026, Sites USA
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